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AT SRR o fafre 9

srfg=T
qe s, 8 e, 2021

A afvfa sik Rt 9
[9STt &7 FRTHeT (39) SfR TaRdTahaor sttty (|errer) e, 2021

. /T T -UA. SN/, T9/2021/03.— F1E, AT Sfasifa =iw fafaws a1 srfafa,
1992 (1992 FT 15) #it g1 30 F TZT T&T ATHAT T TANT Fd gT TAZRT AT T 3w A=
e [ISi FT AT (39%9) 3 TR0 ueArv] faf=as, 2018 &7 T Hege F3 & forg Heferfed
fafaaw amar 8, srata-

1. =9 fafFaet 1 ad afagfa i [T i [950 #7 @SET (397) @7 TR 9erd]
(FreTrer) fafae, 2021 FZT ST JhT |

2. F TSI § Ik THRT T TG T TG (ATW]) BT |
3. AT wiasfa =i fafaw are [OS0 1 =R (397) T Tt semy] fafqaem, 2018 -
| RfFEwE 112 #, 94NET @2 (@) oY s AereEd § Tiaedmad gl STus, $7iq, -
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“(@) STet AvTHar (39737) & Sfael Al § wiF U= § 939 a7 3% 95 f %7 F 59
A Ut it AT TF FRAT AT g1 (2= g3) 2T,

(i) TRTHFaT (Tegem) 9, 99 are & " F 3% ggd & faurer & o a%, et ¥ ure
forspTarat & & 9 & 9 TS Tidera forRradt v fRareer w7 o g, s

(i) FRTHRAT (39737) 7 92 g & 31 Tgel it 7 & 7 9 TUT 6T Tater qoh A Ty
v faffmy a9 [Eagar (rffe) arsgandt sie ysdiseor semd] &ffgw, 2015 [@&t
(T stteetivrer U e RamaHed) Wgerer, 2015)] FT 9T 3T 3T

Tig I8 T At AemEar (Sege) 7 Ao dea @it @3=4r & 999 °, IR Sagid e
e 3 [gefteaar (forfe) aregand i wwdaweor soeamd] fafaaw, 2015 [@&t (forfeer
Atecrrer g UT Rerdie Rgmaded) Waerere, 2015] F TTaemEt &7, YT J&ara qeqrast
(STHe ATHT STFIHE) / TEATT TEQATAST (AT STFgHE) T FT ST 6T arg & S T8 +
sifa| i aul & e et AT A |, 9re T T g, g @t a8 =T seqE  w e
(STTE AHT SFTHE) / TFATT AT (ST SIFHE) A FT & TG0 UH TTALTHT FHT I
T THT Bl, 3T TTET J&q1d FqTaS (ITHE ATHL SFIHE) [ TFaTd FEarasl (ATwT STFgHe)
T o ST Y e & 3tk Uge & A Ul 6 G| 5] YT I F R S % g §
TEATE FEATAST (AHT ThFgHe) H 937 Tt (o) # 3w v g, a1 7g 9= foar
STTUATT T3 o1t T 9T 21 14T &

g g 37 fF Stgt "@vedes (THex) yeartea Faiia sfagfaat § saar afsee # (F9r
AT [ HeEhTEd L) T TEd1T Hd g, AT fa=aw 113 & 3u-fAfFaw (1) F 92 (F) § 3qe1e
3T frewedt § & S o 3gav gr 39 «Afere g, av agt vy widera ¥ srfaes srfvem (afeemrerm)
= 164 F TTaeT™T % SIGA I it T2 H\T AT F9H FHq (39 I129), ST AT FfaF 2,
o fRaT ST 1

. == 115 ®, @< () % T9Tq QU §U HISET TG T A9 gl ST |
. BfR=w 167 #, #iSET ST-faf= 3w (4) & Tarq, Moot T3 wiqes sta.emaa BT ST, s, -

i T2 B AT (ATH-E) & S ST Fae fraf sfraft (R T e T
Zr, ot 10% AT SPreerfaT (1P SPTRfE) st v T e 3 o s B 1

ST TATIT, 3TeTeT

[Far=sTTa= 111/4/379T./443/2020-21]
g feoqur:

1. W T o AR e (IS #1 [ (397) @i gwdmar smerd] @feaw, 2018, sfeeEar =.
T /T2 -UA.33M. /S0, /2018/31 51T, 11 fHawa< 2018 & 9 & 1S9 § TH1d g0 F |

2. AT Wiasfa oY A a1 [4si &1 A (397) 3T Tt sraet] fafeem, 2018 o -

(F) 31 femwaw, 2018 &1 AT Tiasfa v AfFwT a1 [Isi &1 R (397) T TR0 sue]
(Ferrer) fafe=, 2018, stfer==T 9. |1 /U0, 1.- U303, /51,04, /2018 /57, TRT
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(@) 29 9T, 2019 T 9T IfAgfy siv Gty T (9 w1 T (397) e T )
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(Ferrer) fafare, 2019, stfar=aT 9. F&t /U0, Y. -Ua. 3. /5.0, /2019 /05, 1T

5 3791, 2019 T W Stasgfa siv AfFwg a1 [ w1 R/ (397) v g samd] (g
Herrge) fAafe=m, 2019, SAfag=ET . F&t /U0, - U3 /5.0, /2019,/08, FTT

29 TS, 2019 &1 A gl =iw AT 9 [ w1 T (3e) s s e
(e wemra) fafaaw, 2019, stferg=eT . &6 /maut-uasmes /shua/2019/29, g1

23 v, 2019 &1 wrt gfagfa siv GfawT a [95 &1 e (397) $ie TR ]
(@ "errer) fafe=e, 2019, AERE=ET €, 461 /U0, -3 /5.0, /2019 /35, FRT

6 &R, 2019 FT WA T T AEET a1 [ST #1 [{aT (397) 37 TR SuET]
(at=at werre) fafaaw, 2019, stierEaT /. Tt /uer. . .-ua. e, /s, /2019 /42, 31T

26 faEFaw, 2019 Fr Wt gfagfa siw Bffms a (950 &1 A (397) i TR e ]
(ot "emta) fafaaw, 2019, stferg=maT 7. &6 /ma. v .- v, /shue./2019/47, 51T

1 S9adt, 2020 & 9 Sasfa o AR e [IST #7 /T (397) o7 Tweraor quaT]
(ATaat gere) BT, 2019, stfere=aT &, Ft /T 2. -UA. AT, /S0, /2020/01, T

17 &9, 2020 & 9 Saqfa & e aE (e deata) (Feoarae) @&, 2020, .
T /T TN -UFATCAT /SHU/2020/10, FTT

8 W, 2020 FT WA Sl oY AfawT a2 (Fre &7 qErar) ("enae) &=z, 2020, stfeg=er 4.
T /TATST- TR /S /2020,/011, 5T

16 S, 2020 & 9T Tayia o7 BT aE [9501 &1 ST (397) T THeE Suerd]
(Ferra) fafa=m, 2020, stterg=mT 9. Fet /0.0, 2. -0, 33, /.04, /2020 /17, BT

22 S, 2020 Fr AT gl siv @A a [ @1 fAeme (397) i T sramd] (gae
gerrere) ez, 2020, sferg=eT &, @&t /Ta. 0. -uA.3 .3 /S.0A./2020/18, 31T

1 [ETE, 2020 T qreet gfagfa s @ i [Sh #1 Fea (397) i wshémeor sramd] (deer
Herrge) fafe=m, 2020, SAfEg=ET 9. 96 /TR0 .- UL /S0, /2020 /21, BTT

(®) 28 faawa, 2020 Fr AT Yayfd =¥ BT T [9S0 &1 AeET (397) oY TR0 9eT]

(3T Ferrere) A=, 2020, TfEg=AT |, H6/TAUST-UAAET /SHUA/2020/31, FT

LT g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 8th January, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) (AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/03.— In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further
amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,

namely: -

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,

2018, -
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II.
III.

Footnotes:

1.

In regulation 112, the existing clause (b) along with the proviso shall be substituted with the
following, namely, -

“(b) where the equity shares of the issuer are frequently traded on a stock exchange for a period of at
least three years immediately preceding the reference date, and:

)] the issuer has redressed at least ninety five per cent of the complaints received from the
investors till the end of the quarter immediately preceding the month of the reference date,
and;

(i1) the issuer has been in compliance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for a minimum period of three years immediately
preceding the reference date:

Provided that if the issuer has not complied with the provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, relating to composition of board of directors, for any quarter during
the last three years immediately preceding the date of filing of draft offer
document/offer document, but is compliant with such provisions at the time of filing of
draft offer document/offer document, and adequate disclosures are made in the offer
document  about such non-compliances during the three years immediately
preceding the date of filing the draft offer document/offer document, it shall be deemed
as compliance with the condition:

Provided further that where the promoters propose to subscribe to the specified securities
offered to the extent greater than higher of the two options available in clause (a) of sub-
regulation (1) of regulation 113, the subscription in excess of such percentage shall be
made at a price determined in terms of the provisions of regulation 164 or the
issue price, whichever is higher.”

In regulation 115, the existing proviso after clause (c), shall be omitted.

In regulation 167, after the existing sub-regulation (4), the following new proviso shall be inserted,
namely, -

“Provided that the lock-in provision shall not be applicable to the specified securities to the extent to
achieve 10% public shareholding.”

AJAY TYAGI, CHAIRMAN
[ADVT.-111/4/Exty./443/2020-21]

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018

was published in the Gazette of India on September 11, 2018, vide notification No. SEBI/LAD-NRO/GN/2018/31.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018

was subsequently amended on -

(a)

(b)

(©

(d)

December 31, 2018 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2018, vide notification No. SEBI/LAD-NRO/GN/2018/57.
March 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/05.
April 5, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/08.

July 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/29.
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(e

(h)

(i)

W)

(k)

M

(m)

(n)

September 23, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/35.

December 06, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/42.

December 26, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Sixth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/47.

January 01, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Seventh Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2020/01.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

May 08, 2020 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/11.

June 16, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/17.
June 22, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/18.

July 01, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/21.

September 28, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/31.
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