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W 3T TSHIE HATAT

75 foeety, 29 arder, 2021

FT.3T. 1709 (37).— FealT TR, FHAT qraey [fer siw whod su=yr sifafaag, 1952) (1952
FT 19) T &TT 17 FT IT-TT (3) F @< (F) FIT T LTRAT T TART Fd g, JE 29 7%, 2015 9a
F TSI, STETLTIT, 9T 2, G 3, SY-6< (i), § THTT AT TR F A9 [T TS GATAT, TG
29 Wz, 2015 #¥ ST €. F1.31.1433 () § FHATIEd i HATET FLdl 8, AT~

I<h ATEEAAT T A0 % wqw 2§ Qe ggfa & ga9feq v& i (v) “THe 99, IFe wadas AT
TeTOT e 3 ATHe, -

I @E (F) F 74T 3T 92 Tq® | q2go 15 A1, 2021 ¥ FHfoed @< da.emua &ar s
FAT:-

“() AT wiavfa o B & g @R 9 g {RaET w@wt | s 9@w T 1l Ao
farffem () Ffeat (warsos) gre s g

ii. TET TEGE |, TH VAN H. (v) F AL TR, FIYF T HLAT F T UL (F) F (F) IT-TAT H 95,
FIYF AT FeTT T SATUA|
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i, TEL TLqH H, TH AU F e[’ 95aT o T 9T I (F) F (F) H 9158, FEF ST AT T A0
iv. TEY TqH T, FEferiad Tiqe s eariad AT ST, .-
‘i Fg AT Uy AT STar § o et odt & qur g & Aemefi| Su-wad () § e sqaa
ST, Srfia:-
i TENT-| % ST AAd AaETaAT [AteET, nauas e, sew oo AfdeT s gt S
It e [srateus fAfaeam (Feren) Ffemm] Bfaaw, 2012 7 it & 70 =1 F aqEr s,
i. AR Y e AfHET 9 [srEcns e (Feen) M) &, 2012 % sqa
Tol-1l TS UE B Ut wsrsuw At A #W ¥ w9 51% AT wHUEE § AT S 9= sreraw
qraTioT e st § fafara far srom,

ii. = et #r =T s torsw AfFem (Feren) [Afaet (warus) § Ferer frar smosm et e
fAfer 100 Fg €T F ILTET AT ITH AEF g,

iv.  TEHS wedw AteT (Ferer) [T (vansus) # sgaicas fafqem (Fasrn) [fei & smar
*F 10% & ek TET S FAT, g 9T, T2 g St fafaaer et (wemdus) o= =g
SEUEIRIF

v. 34 fAfeat § ag giatea fam smo & [erer soaer a1 stoycger &9 8 3T F9i=at it Jrasgiaat av
AT e si/eraar w=a & aree & T o Wt § 7 a7 s

vi.  srEteus e (Feen) [Afee (versus) Mier % s [t & yads (Tres) ar [t &
A FE (THIEX) T TE 1 AR, AT

vii.  srEteus AfHeT (Rerer) Mt (TeEu®) 1 &g U [Haer Ta6® g1 dgl #6AT ST S
ffer a7 [fer & yaas (THe?) THg TR & T A9 qX 9T [t a7 g=rfora B S
o

[F7.5. Sf-20031/1(ii)/2012 THUH-I| (T7E)]
T .3[AT, | a9

feoqur: g Afag=aT W % TSI, ST, 9 11, 9ve 3, IuET (i) % FLATE. 1433(H) aE
29 wE, 2015 T YHIAT g ot i Jeqar arra 22 ffaww, 2016 F #r.am g, 3035(:) arra
22 f&rdae, 2016 3w faqi® 04 S\ast, 2021 F F.3M. 28(3) AIE 4 STa<t, 2021 T Hefed it =)

MINISTRY OF LABOUR AND EMPLOYMENT
NOTIFICATION
New Delhi, the 29th April, 2021

S.0. 1709 (E).—In exercise of the powers conferred by clause (a) of sub-section (3) of section 17 of the
Employees’ Provident Funds and Miscellaneous Provision Act, 1952 (19 of 1952), the Central Government hereby
makes the following further amendments in the notification of the Government of India in the Ministry of Labour and
Employment number S.0.1433(E), dated the 29th May, 2015, published in the Gazette of India, Extraordinary, Part 11,
section 3, sub-section(ii), namely:—

In the said notification, in the Table, in column 2, against category (v) relating to the investment pattern “Asset
Backed, Trust Structured and Miscellaneous Investments”,—

(I) after clause (d) and before the first proviso, the following clause shall be inserted with effect from the
15th day of March, 2021, namely:—
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“(e) Units issued by Category I and Category II Alternative Investment Funds (AIF) regulated by the
Securities and Exchange Board of India:”;

(1) in the first proviso, for the words, letters, brackets and figure “under this category No. (v)”,the words,
brackets and letters “in sub-categories (a) to (d)” shall be substituted;

(II7) in the second proviso, for the words “under this category”, the words, brackets and letters “in sub-
categories (a) to (d)” shall be substituted;

(IV) after the thirdproviso, following proviso shall be inserted, namely:—

“Provided also that the investments in sub-category (e) is allowed subject to satisfaction of the
following conditions, namely:—

M the permitted funds under Category | are infrastructure funds, SME Funds, Venture
Capital Funds and Social Venture Capital Funds as detailed in Securities and Exchange
Board of India (Alternative Investment Funds) Regulations, 2012;

(i) for Category IlI- AIF as per Securities and Exchange Board of India (Alternative
Investment Funds) Regulations, 2012, at least 51% of the funds of such AIF shall be
invested in either of the infrastructure entities or SMEs or venture capital or social
welfare entities;

(iii) Funds shall invest only in those AlIFs whose corpus is equal to or more than Rs.100
crores;

(iv) the exposure to a single AIF shall not exceed 10% of the AIF Size. However, this limit
would not apply to a Government sponsored AlF;

(v) Funds to ensure that investment should not be made directly or indirectly in securities of
the companies or Funds incorporated and/or operated outside India;

(vi) the Sponsor of Alternative Investment Fund should not be the promoter in the Fund or the
promoter group of the Fund; and

(vii) the AIFs shall not be managed by investment manager, who is directly or indirectly
controlled or managed by the Fund or the promoter group of the Fund.”.

[F. No.G-20031/1(ii)/2012 SS-11 (Pt.)]
R.K. GUPTA, Jt. Secy.

Note: The principal notification was published in the Gazette of India, Extraordinary, Part Il, section 3, sub-section
(if) vide number S.O. 1433(E), dated the 29th May, 2015 and subsequently amended vide notification numbers
S.0. 3035(E), dated the 22nd September, 2016 and S.O. 28(E), dated the 4th January, 2021.

st
7% faeet, 29 arder, 2021

FT.AT. 1710 (31).— FralT TLHE, FHART qiaey [ him, 1952 % 27 52 % IT-977 (1) T
TET ARAT T TIRT Fd gU, FT & TSI, SATET, 91 |1, @€ 3, 39-@< (i), ara 23 19, 2015
H THRTTITT ATLT LRI o T 3T TSR HATAT T SATEAAT &, FLAT1071(3T), A 23 79, 2015 |
ferferera sfiw demas weft g, srata-

I ATEE=AT FT A0 F T 2 H A ugia § g9 fgd v (v) “UHe g9E, IE T 3T
ThIoT fAaer” o /T, -

(I) @ () F TATT 3T Tgo Teqh & T8 15 A1, 2021 & 9g Fofotag @< sda.efua ar
STTOATT 3T




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

“() AT wadfa s B € g A a9 gy ST g t | siw 9&wt |1l argaeTs
e (e FfeaT (warsos) g ST g

ii. T T W, TH WA . (V) F AN a=qi, FIYF ST FFT F T UL (F) H (F) IT-YAT H M5,
HLT, FIYF T AT TG STUA

iii. T ILAF H, TH T 6 T q5a1 h ©IH G (F) F (F) IT-EAW] | 971, FHIYH AT e TG AT
iv. Y TEqE % T, At st T ST, stata-

“Ig AT ITFY AT ATar § 6 e q9melt & qqut g & Stedeid I9-wan (3) # Faer sgHa g,

FAT:-

i. Y-l F wed| aETa [t awd v s BRme @ [arawteus ffRa ((Fae)
et fAffaw, 2012 & aftfa fro e srE==T T, vaoes @feeT, e ot gt
S ATHTSTE S gt F e g,

i.  wEn-ll srgwfeus fAafem (Reren) [Afeat aretia yfagfa six AfFw a8 [smasteas @R
(FFraren) fAterm] fafaae, 2012 & FqaR Ta -1l TsMEUE gq UHT Uarsuw [Afde & 7 &9
51% =T a7 TRt Srae=eT |9e7 | a7 UaUHS § I7 S Gl Srrar qrrior HedTor Jerst §
fRafora grf;

iii.  TAfee v S s eus fafqem (Feren) Mfeat & [atera fBrar sroam St Tfer 100 #e
T % FLEL AT IHA AT g,

iv.  TEHS swieTd AteT (Heer) [eat v steraar stgateas Efaam (e [feat s
F 10% ¥ ST Tl &f ST TAT, Tg HHT TR FIET TS Aawieas e ()
fAferat ov Ay 7€ g,

v. TAfeet § a2 gt G sroa & e gore 91 strcrer w9 8 39 At i gtasaa av
AT | AT Tt =t s=fora Afe & 7 frar s,

vi. @i afvem (Reer) [ &1 s [fe &1 saqs 71 [t 7 a@f= a9qg 7@t g=r
TR, 3T

vii.  sEfeTs AfRg (Feen) [feaT Mee yeas T g=rtaa Tgi @ st st 9fe a7 [fer =+
qHIF FHE FTT T AT AqAe d12 92 gt a7 g=riera fham sar 2n)

[FT.5. $1-20031/1(ii)/2012 THUH-I| (TT)]
ATCF. AT, G a4

fooqur: g Afe=AT A=A F TSI, TETE, AT 1, g 3 IU-ge (i) § arg 23 99, 2015 F
FT.AT. 1071(37) F ATEAH | THIAT g2 AT 3T Fewsanq arrg 22 ffawaw, 2016 & F1.317. 3034(3), aE
20 3151, 2018 = F1.3. 1685(3T) ¥ arire 30 faEwaw, 2020 F 1.3, 4779(37) F FIXT FATTerT #hl T
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NOTIFICATION
New Delhi, the 29th April, 2021

S.0. 1710 (E).—In exercise of the powers conferred by sub-paragraph (1) of paragraph 52 of the Employees’
Provident Funds Scheme, 1952, the Central Government hereby makes the following further amendments in the
notification of the Government of India in the Ministry of Labour and Employment number S.0.1071(E), dated the
23rd April, 2015, published in the Gazette of India, Extraordinary, Part Il, section 3, sub-section(ii), dated the
23rd April, 2015, namely:—

In the said notification, in the Table, in column 2, against category (v) relating to the investment pattern “Asset
Backed, Trust Structured and Miscellaneous Investments”,—

() after clause (d) and before the first proviso, the following clause shall be inserted with effect from the
15th day of March, 2021, namely:—

“(e) Units issued by Category I and Category II Alternative Investment Funds (AIF) regulated by the
Securities and Exchange Board of India:”;

(1) in the first proviso, for the words, letters, brackets and figure “under this category No. (v)” , the words,
brackets and letters “in sub-categories (a) to (d)” shall be substituted;

(III) in the second proviso, for the words “under this category”, the words, brackets and letters “in sub-
categories (a) to (d)” shall be substituted;

(1V) after the third proviso, following proviso shall be inserted, namely:—

“Provided also that the investments in sub-category (e) is allowed subject to satisfaction of the
following conditions, namely:—

(i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

the permitted funds under Category | are infrastructure funds, SME Funds, Venture
Capital Funds and Social Venture Capital Funds as detailed in Securities and Exchange
Board of India (Alternative Investment Funds) Regulations, 2012;

for Category IlI- AIF as per Securities and Exchange Board of India (Alternative
Investment Funds) Regulations, 2012, at least 51% of the funds of such AIF shall be
invested in either of the infrastructure entities or SMEs or venture capital or social
welfare entities;

Funds shall invest only in those AlFs whose corpus is equal to or more than Rs.100
crores;

the exposure to a single AlIF shall not exceed 10% of the AIF Size. However, this limit
would not apply to a Government sponsored AlF;

Funds to ensure that investment should not be made directly or indirectly in securities of
the companies or Funds incorporated and/or operated outside India;

the Sponsor of Alternative Investment Fund should not be the promoter in the Fund or the
promoter group of the Fund; and

the AIlFs shall not be managed by investment manager, who is directly or indirectly
controlled or managed by the Fund or the promoter group of the Fund.”.

[F. No.G-20031/1(ii)/2012 SS-11 (Pt.)]
R.K. GUPTA, Jt. Secy.

Note: The principal notification was published in the Gazette of India, Extraordinary, Part Il, section 3, sub-section
(i) vide number S.O. 1071(E), dated the 23rd April, 2015 and subsequently amended vide notification numbers
S.0. 3034(E), dated the 22nd September, 2016, S.O. 1685(E), dated the 20th April, 2018 and S.O. 4779(E), dated the

30th December, 2020.
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