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TR wfavfa ok A e
EIEERE]
s, 11 3T, 2022
wfavfa w@faer (RfRaw) (wtF vra=w sit awmeae [ (@) @R, 2022

|, TAT/TA. T -/ UA./2022/93 . ~aTE, "ARdE Tiadfa s @i wg T sfafem,
1992 T &1 11 TAT &7 30 F T Ifq T wteaar (fF=we) sfa=aw, 1956 #it 9T 4, 9T 8%
AT &7 31 T TSI T T qfFAT T T30 F2q g0 vagrr gy @fear (RfRaee) (@i vy
st =aTertee fAww) f@faaw, 2018 1 si w@etee ww * forw eferfaa fafaaw awmar 2, seriq-

1. za fafaest i gfogfa w@faer (EfREwe) (w=F vweEs i qaenga f[{) (@eorae) &R,
2022 FFT ST THT |
2. T e TTS9= ® T Y9 HF ARG ol AN g |
gt d@feeT (RfFFEE) (FiF ve=s i qanerye @) @Eaa, 2018 +,-
1. fEfaw 227 % vae o7 Meforfaa @R e s, serrq,-
“229. (1) ATHATITT ‘®IHA T arer qurerteas o (Rrfes adg st
FIATLIA) F T HES (AT A1) § Feferfaa amtaer ghr:
(F) ATHRIAT (FTHAT) Fzerr;
CIRZEERRESIED
(M) Ty Ao (FATSRT STEeET); 3%
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II.

III.

() U e e, ST AT Red §F 41 91 g ang-aa 97 Fgiia G s

(2) =& wfagfaat (S FegRds) F Aeasaredt (3eger) & Jhafate ® Jrearma
AT e are qrenge A (Rrfiee ofw a<tafar seaemE) F oomt gew
(TEtT AE) § Aeme e 9% s har ST @em, i UF fAaers & arafaaradt
(A e |w=T ST |

TR IU-Fafad (2) & yAard, Gl BT ad & 3w &0 gt (S
) & Atwedatsti (3egere) &1 stafafer ofg i fRtwewdater (e fstT av §
I A (397) F A F AT T2, ST AT & 6 SUFH af, § ° el TF Fir
gfafafer grm 1

faffaw 229 % = v Referiea fafaae s Sros, seriq,-
“RaTe &1 AuerT F i sgaeT

229, AIIATITH HIHT TS arar qarerregs Fom (orfees aie aefatiaT wredie)
qI AT fAaTE F1 AT F39 f U SFaer Fythid F3, aTfh 39 dqaeAr (o)
T et fFarat T grat & Faer BT S w6 S gurenee (FEi) $w fee
(FeeTdie) ITE G FohAT 74T 21, 3T T =aedT AT The et &t ot s o
g1 ATt Rere % T gemel #7997 v s

fafem 229 & ame, Fefeted @ Sre ST, s, -
“HTAT T

22%.(1) HHT y=Se arar gurenyd A ((Rfees aiq F=a i T #eaeeE) 39
=T & wraemet #7 $7 wred foE 9% g ST R w A @ 9ree gEtea
T |

(2) =tz == fafRTw & graemt § i ada Red a8 g 9 o o f[eert § aree
fFT ST o Haer § &1 g2 SAverell § S Fe al, a1 F AueAT qd g Ree 9% 8§ aereet
FIA 6 AT B HITHT TITSIT ATel FHTLTE TR 9T 0] T |

22%. Ffg AT T arer gaTerny" R F e a1 oY ard e 9% 1 989
TS AT SR G, A v ST e arer qeenee A iy G §5 oa
T[T o & 98 AT & HSr o’

faffaw 23 ,
i Su-fafaEw (1) F 9@ (M) 7, B 47 % v a7 e S ST |
i. Su-aFEE (1) % @ (M) F aR, FEietEad W et ST, eI, -

‘iq Tg T W e arer awee ey (e aie s wrae ) &
TSI, AT AT (ATAT) feers 7 e Reers g ST 87 w97 Aeers
T A1 Tod e T ST |

ii.  Su-ffHEw (4) ®, BT 7 % v a7 e 42 o ST |
iv. Su-fafaaw (4) ¥ e, Mot wgE ST SO, S,

‘g T & WifET sy aw guengs e ((fes odw R
FRATLIA) F g0 |, T4 Agors (BT sTsiee?) #1 davams [t i
Y | oIt gl fohaT ST 17

fafaw 24 F so-faff=w (3) ¥,
i T TE |, e % s 9w S 7 e S |




[T II—ETE 4] AT T TS ; STHTETIOT 3

i. T TH & are, e wigE SrET ST, s, -

“qiq T2 A T HHT g arer qareng" e & W 9, sfgewad sy {ie
aaC a9 g AT IAAr gnft ST 9redE Red §% a1 19 g 99g-g69y %
et it s 1

VI, faffawm 27 % su-fAfaaw (6) #, osai &iT e " 7g Seore o Smom B weiyr-see &
TF e Ak & a7 U 0 g ¥ AFarad Eih TaEs q7 Gredrnd
THTITEA T 3 o= FHATHRAT 7 % T 9¥ 9eg 3% e ‘¥ g St foram soam
o Jeg-A=T & AT e ARE & A&7 U M0 Tawe § FaarTd i TF=s a1
ATeaTITe qHTen e R o adt FH=TE w7 & S |

Vil  fafFaw 29+,
i SU-Tafaae (2) T (3) H, 9Tsal “erTiiel 87 o TATH UX, 9Tex “9ITiiel giv” & STur |
VIIL -1l % S00-97 3 9=7-VI & @2 (1) F are, Fefafeg g et s, o71iq,-

‘(1) Hfaa s arer garengE qe (frftee ofe whatar searem) ard=
T & &1 /e 7 ardrg & 1 =241 F A yae Aredt (At steve) f Rgie
Fr aferar T w7, 3T g B S A aRE § UF 99T F o 78 e wwqa
T 36 TH FTAT &7 T F o7 AT 1

ATt T g9, AT
[FE=Tae 111/4/379T./221/2022-23]
1% feogr

1. wiayfa dfeer (RfRFeE) (FeiF tF=s s qamerea ) &fEew, 2018, 9. dd/1a.u.eT.-
U35 T./2018/41, 3 <paY, 2018 Tl AT & 1579 H THI1AT g0 o |

2. grasfa wtaer (faaee) (Fet® T o7 Farerng =) &f=am, 2018, aorsrd -
(F) 4 T 2019 Fr gfagfa dfeer (FfFaae) (T TFeEs ) gamenrg @) (Geea)
faff=m, 2019, 7. F=/TA. T -UA. A/, UA./2019/21, 5TRT

(@) 17 ¥, 2020 F1 9T Tl i B a1 (Treed deatwm) (Ferye) AR,
2020, &. H/T. TS -uree/siiua/2020/10, ET2T

() 8 gAY, 2020 FT Fiaia wiaar (AfF=a) (Fei® vaFe= oY qurenyg+ ) (Fera)
A, 2020, 7. FET/TATS-UAIEN/STUA2020/32, FTRT

() 23 #TH, 2021 FT T dEaT (R (i TaEs i qureee ) (F9ra)
=y, 2021, 7. F/TF. 0.0 A/ 0H./2021/12, 5T

(%) 13 =T, 2021 &0 wfaqha d@taer (FfRae) (=i vFeEs & aaenra @) (@
Terrerer) fafa=m, 2021, 9. /0. TS .-UF. 3030/, 0./2021/44, 51T

TETITerd g |



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 11th August, 2022

SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING

CORPORATIONS) (AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/93.—In exercise of the powers conferred by sections 4, 8A and 31 of the
Securities Contracts (Regulation) Act, 1956, read with sections 11 and 30 of the Securities and Exchange Board
Act, 1992, Board hereby makes the following regulations to further amend the Securities
Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018, namely:—

of India

IL.

III.

Iv.

1.

These Regulations may be called the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2022.

They shall come into force on date of their publication in the Official Gazette.

In the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018,—

Regulation 22C shall be substituted with the following regulation, namely,—

“22C. (1) The governing board of a recognized limited purpose clearing corporation shall include:
(a) nominee directors;

(b) independent directors;

(c) managing director; and

(d) such other directors as may be specified by the Reserve Bank of India or the Board from time to
time.

(2) The representative of the issuers of debt securitiecs may be appointed on the governing
board of the recognized limited purpose clearing corporation on a rotational basis and such a
director shall be deemed to be a nominee director.

Explanation.—For the purpose of sub-regulation (2), the representative of the issuers of debt
securities during a financial year shall be one of the top three issuers, which are public sector
undertakings, based on their issue size in the preceding financial year.”

Regulation 22F shall be substituted with the following regulation, namely,—
“Dispute resolution Mechanism

22F. The recognized limited purpose clearing corporation shall put in place a dispute resolution
mechanism, for settlement of disputes or claims arising out of transactions cleared and settled by it,
in the manner as specified by the Board in consultation with the Reserve Bank of India.”

after regulation 22F, the following regulations shall be inserted, namely,—
“General Provisions

22G. (1) The limited purpose clearing corporation shall ensure compliance with the provisions of
these regulations as well as directions issued by the Reserve Bank of India.

(2) In cases of different compliance requirements as specified under the provisions of these
regulations and the directions issued by the Reserve Bank of India, the compliance requirements
shall be made applicable to the limited purpose clearing corporation after consultation with the
Reserve Bank of India.

22H. In case the limited purpose clearing corporation is required to obtain the prior approval of the
Board and the Reserve Bank of India, the limited purpose clearing corporation shall obtain the prior
approval of the Board before seeking approval from the Reserve Bank of India.”

in regulation 23,
I. in clause (c) of sub-regulation (1), the symbol “.” shall be substituted with the symbol “:”

il. after clause (c) of sub-regulation (1), the following proviso shall be inserted, namely, —
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VI

VIL

VIIL

“Provided that for the purpose of limited purpose clearing corporation, the nominee
director shall be treated as a shareholder director and the independent director shall be
treated as a public interest director.”

1il. in sub-regulation (4), the symbol “.”” shall be substituted with the symbol “:”
iv. after sub-regulation (4), the following proviso shall be inserted, namely,—

“Provided that in case of a limited purpose clearing corporation, the managing director
shall not be included in the category of sharecholder directors.”
in sub-regulation (3) of regulation 24,
L. the symbol “.” in the second proviso shall be substituted with the symbol “:”.
ii. after second proviso, the following proviso shall be inserted, namely,—

“Provided further that in case of a limited purpose clearing corporation, the maximum age
limit shall be seventy years or as may be specified by the Reserve Bank of India or the
Board from time to time.”

in sub-regulation (6) of regulation 27, the words “comprise of” shall be substituted with the words
“consist of”.

in regulation 29,
1. in sub-regulations (2) and (3), after the word “comprising”, the word “of” shall be omitted.

after clause (1) of para VI of Part-H of the Schedule-II, the following clause shall be inserted,
namely,—

“(1A) The limited purpose clearing corporation shall complete the appointment process for the
managing directors within thirty days from the date of approval of the Reserve Bank of India and
submit a compliance report within one week from the date of appointment.”

MADHABI PURI BUCH, Chairman
[ADVT.-111/4/Exty./221/2022-23]
Footnote:

1. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018 were published in the Gazette of India on 3rd October 2018 vide No.
SEBI/LAD-NRO/GN/2018/41.

2. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)

Regulations, 2018 were subsequently amended on—

(a) 4" June, 2019, by the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/21.

(b) 17™ April, 2020, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020vide No. SEBI/LAD-NRO/GN/2020/10.

(c) 8™ October, 2020, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2020 vide No. SEBI/LAD-
NRO/GN/2020/32.

(d) 23™ March, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Amendment) Regulations, 2021 vide No. SEBI/LAD-
NRO/GN/2021/12.

(e) 13™ August, 2021, by the Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) (Second Amendment) Regulations, 2021 vide No. SEBI/LAD-
NRO/GN/2021/44.
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