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[ERKEICE]
(T fawm)
(F0T T F AR)
SIBERR
TE fawelt, 17 978, 2023
qr.HT.. 514(3).—F=0T T FT G, AT-FT ATATT, 1961 (1961 T 43) T €T 295 *
T qf5d gmeT 803F H ITART (3) F @< (i), oTT 10 F T (4%), 9T 1157F Hi T (7), 9T
1395 &t ITUTT (8) o @ () 3T AT 206 T ITLTT (7) F &< (i) LT T IREAT T TART FT
g0, A-FT T, 1962 F7 37 Ferrge 3 & forw Aefertaa Aaw aamar , e -
1. ST AT ST TS — (1) =9 et & Sfery /ra srr-ae (areeat "enree) A, 2023 21
(2) F TSI | THTIA 6T TG & T g |
2. sra-F7 7w, 1962 (& =9H =89 THTq 47 =39 F27 7147 2),
(i) w217 % IfFaw (1) F #09 I¥ Fofoiad ST=aH T@T ST, 79iq-

“(1) srfarfaare 7 9T 10 % ©E (4%) F 7efiA,

4600 G1/2023 (1)
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(F) AT REW TR JRH |@fEerst a1 dude 2o oradt 1 SfEw 7 #rgel
AT o AL, T
(@) TIde F[ea foraat it T F g,
& gRoEEaET T AfarEt w7 TEsE AT I AT I9F g7 9T oy Auferfaa ordt ®
T T2 gU Fe ATH g, A7 -

(i) 9T aEE T AR 9EET A7 dude e foEd a1 JraT T Frged FoTH
afaarht g R sioeadia =t 34T v f gude deae o o
Tfarg FXTE ST & S Siaergiy A< F4ar e STieaEwa gy daearga
faf a7 ¥ (Fr) fAffEw 2020 F srefi Jyr TR ywToTT
STYOT AT & 5 T

(i) THT "@faET, forad 71 Fow afF el g7 ava § Tad et ' §
AW F A7 39 A afare 921 e s 217

(ii) = 114%%@ F TS0 H, @ (F) F w9 9 Aeforfad g w@r s, saiq-

‘() “fafafde [fer & = =7 Fuet 71 it i@ arfer a1 Ferfra [ee
F w7 F 9 # T a1 [ @ ffe afve g & oaEet-1 3 g=e-2
Fepfors fAfgE [t F =7 #§ I THoes e 6T 7347 ¢ & 9
aeT gfagf =i A aiE sftaf==w, 1992 (1992 #T 15) F srefiq a=mw 10
are wfayfa siw B a (Gwfers fafRam @) @R, 2012 % sefe
et & a1 saead Bt & e arfeerer srfafRaw, 2019 (2019 =
50) = 3Tl a9 T sfARTEr A AT Few yrtereer (e yeae) AfEem,
2022 % i ARIHT g T97 ST 9T 10 F G (49) & TISR0 & @e (1) ®
Ide (i) # FAfEe et siawagiar fasfer @ s o fafafie [Rfar 8 smfRaa &)

3. 7 Forrer 5 Ao |1 -

(i) T=T €. 10 T % S I, HAferiad T&7 T&T ST, SF&id;-

€9 T, 107
[Raw 19%= 3fEm]
ar-F< Afarf=aw, 1961 F 4T 80 (3) F arefie A
1. (ST T &F 39 9% A5l FT [Feme @)
(F) STAe SHFET THIS (FHTAT) /ST FFT vt e (Trera sufde o= &1 9) | srafeaq gfg,
T

(@) Ratfdt % rfac areht sawrg = J=r e &t 261 S 31 914....... &1 9978 g
T Y o F AT g7 T ATt 2/

& FLATY o Gael |, H/ZW (FATHT o1 T AT ST HCATH F A1 HLTdT T 919 i 9dT1) *
AT T ATHAT T FT TF 2 |
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2. #w variva #xd g o Moo av F g9 § sr-w [{Ew, 1961 i grr 803 & 3T

(1)/FTgT (17) F T Mt 3T J16T it T Ferdl (... 390, 7 Feifdr gy gqadadT Eeeft
HET | JTH 3 % AT 92 ATLTHT &l s & | I T6H 36 T8T & U6 (F) H AL 6 AT 9T qF il

TS &

qE TEATEAT

T EICIEARS
ERIERED

1. FetieT &1 9

2. gz a9

3. TITfY SrET HEAT ST ST qeAte (A7 AT 2)

4, et & wartaey ATt -

() et farore sfefer e & srode STt TohTs (ST a), AT

(@) AT AT Far Feg fi T,

T ATH ST TqT (ST AR 31 39 T GEl FT [T 7))

(St Taffeme srfafam, 1949 &t gy 23 Fit STem=T (1) F 9% (F)
7 staeTgr fa=ier Jar e wrfdereor srferfe=rm, 2019 (2019 #T 50) %
el T ST (SIATeH) Y U AT FOaT 67 F:2)

5. Mgt g 9T 803% #if 34T (1) AT ITIRT (17) F Aefie
FEIAT o a1 T TgAT (L Teor a9

6. ITRT 80%F T ITATT (2) & FfEE THrEat Fit For oy (70 H)

HTU

7. 39T 6 H ¥, T A, ST @UAqHrT Aot gar § 9w A8t gt
(FT )

8. T ITH T (F7T H)

1T

9. T ITH AT & FAea=T 7 (AT 8) (¥IT H)

10. T2 80 F AN FardT % forw a7 377 (8-9) (F94T H)” ;

(i) T F. 647 H -

(F) FH TEAT 7 % ATAA, 27 (i) F #1992 Mafertad 9= 7@r S, - 9 9iq -
“(i) AT W YA e fAfRmy i (@@eus Efagm M) Gfaaw 2012 =
Favagia At Jar Fee i (([fer seem) @R, 2022 % sefim ada
gfasfa siw ffamT a1 § awfers AfFam [Afe & =7 § Woedsa g

(@) F0 "= 12 ¥, “9Rd Tafa ¢ @Ry 97, oski 7 a9 g At a9y
“THTOIS T Tiq HA9 F7, el I THIH I aTel 2T % €1 9¥ Foferted a2
T@T ST THAT, AT - “Aa g gfasfa =i Gfaay ae (@@fers afqa @)
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Bt 2012 31 siarg =it "&T e atesror (e seem) &R, 2022 %
Frefie TR yaToras Y U gi g w1

[erfRrg=raT &, 50/2023/%1.%.370142/22/2023-Ef 0]
Fqa e =faar, saw =

froqur: T s e % T, STETHn, 9n- 10, 92-3, SU-9T (i) § 3 6T w1 969 (31), e
26 ATH, 1962 FTT YHIAT o0 0 o 7 srfeg=mT e arFr.. 457 (), I 23 5[,
2023 F gIT AT a7 Forrtera B =)

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 17th July, 2023

G.S.R. 514(E).— In exercise of the powers conferred by clause (i) of sub-section (3) of section 80LA, clause
(4E) of section 10, sub-section (7) of section 115UB, clause (d) of sub-section (8) of section 139A and clause (ii) of
sub-section (7) of section 206AA read with section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board
of Direct Taxes hereby makes the following rules further to amend the Income-tax Rules, 1962, namely:—

1. Short title and commencement.— (1) These rules may be called the Income-tax (Twelvth Amendment)
Rules, 2023.

(2) They shall come into force from the date of their publication in the Official Gazette.
2. In the Income-tax Rules, 1962 (hereinafter referred to as the principal rules),
(i) inrule 21AK, for sub-rule (1), the following sub-rule shall be substituted, namely:—
“(1) The income accrued or arisen to, or received by, a non-resident as a result of

(a) transfer of non-deliverable forward contracts or offshore derivative instruments or over-the-
counter derivatives; or

(b) distribution of income on offshore derivative instruments,

under clause (4E) of section 10 of the Act, shall be exempted subject to fulfilment of the following
conditions, namely:—

(i)  the non-deliverable forward contract or offshore derivative instrument or over-the-counter
derivative is entered into by the non-resident with an offshore banking unit of an
International Financial Services Centre which holds a valid certificate of registration
granted under International Financial Services Centres Authority (Banking) Regulations,
2020 by the International Financial Services Centres Authority; and

(i)  such contract, instrument or derivative is not entered into by the non-resident through or on
behalf of its permanent establishment in India.”;

(i1) inrule 114AAB, in the Explanation, for clause (a), the following clause shall be substituted, namely:—

‘(a) ‘‘specified fund’> means any fund established or incorporated in India in the form of a trust or a
company or a limited liability partnership or a body corporate which has been granted a certificate of
registration as a Category I or Category Il Alternative Investment Fund and is regulated under the
Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 made under
the Securities and Exchange Board of India Act, 1992 (15 of 1992) or regulated under the International
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Financial Services Centres Authority (Fund Management) Regulations, 2022 made under the International
Financial Services Centres Authority Act, 2019 (50 of 2019) and which is located in any International
Financial Services Centre or a specified fund referred to in sub-clause (i) of clause (c¢) of Explanation to

clause (4D) of section 10;’.
3. In the principal rules, in APPENDIX II,—
6] for Form No. 10CCF, the following Form shall be substituted, namely:-
“FORM NO. 10CCF
[See rule 19AE]
Report under section 80LA(3) of the Income-tax Act, 1961

1. I/We have examined the accounts and records of (name and address of the assessee with Permanent Account

Number or Aadhaar Number) relating to the business of:

(Tick as applicable)

(a) Offshore Banking Unit(s)/ which is/are situated in the Special Economic Zone (name of the Special

Economic Zone), or
(b)  Unit of an International Financial Services Centre,

owned by the assessee, which is/are carried on by the assessee during the year ended on 31st March

2. I/We certify that the deduction to be claimed by the assessee under subsection (1)/subsection (1A) of
section 80LA of the Income-tax Act, 1961, in respect of the assessment year is Rs , which has been
determined on the basis of the income received by the assessee in convertible foreign exchange. The said

amount has been worked out on the basis of the details in Annexure A to this Form.
Date : Signed

Place : Accountant

ANNEXURE A

1. Name of the assessee

2. Assessment year

3. Permanent account number and Aadhaar number (If applicable)

4. Name and address of the (Tick as applicable)

(a) Offshore Banking Unit(s) in any Special Economic Zone, or

(b) the Unit of an International Financial Services Centre,

owned by the assessee—

(Please enclose a copy of the permission(s) obtained under clause (a) of
sub-section (1) of section 23 of the Banking Regulation Act, 1949 or the

International Financial Services Centres Authority Act, 2019 (50 of
2019)

5. First assessment year of claim of deduction under sub-section(1) or
sub-section (1A) of section 80LA by the assessee

6. Gross income of the units referred to in sub-section (2) of section
80LA (in Rs.)

Less :

7. Out of 6 above, gross income which is not received in convertible
foreign exchange (in Rs.)

8. Gross eligible income (in Rs.)

Less :

9. Expenses attributable to the gross eligible income (item 8) (in Rs.)

10. Income eligible for deduction under section 80LA (8-9) (in Rs.)”;

(i1) in Form No. 64D, —

(A) against serial number 7, for paragraph (i), the following paragraph shall be substituted, namely:—
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Note:

“(i) Whether registered as Alternative Investment Fund with Securities and Exchange Board of India
under the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 or
the International Financial Services Centres Authority (Fund Management) Regulations, 2022:”

(B) in serial number 12, for the paragraph starting with “Attach a copy of the certificate of registration” and
ending with “Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012.”,
the following paragraph shall be substituted, namely:— “Attach a copy of the certificate of registration under
the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 or the
International Financial Services Centres Authority (Fund Management) Regulations, 2022.”

[Notification No. 50/2023/ F. N0.370142/22/2023-TPL]
AMRIT PRITOM CHETIA, Under Secy.

The principal rules were published in the Gazette of India, Extraordinary, Part-II, Section-3, Sub-section (ii),
vide notification number S.0. 969(E), dated the 26" March, 1962 and were last amended vide notification
number G.S.R.457 (E) dated 23" June, 2023.
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