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ARG wiagfe ok R 9
sTfergEeT
TEae, 19 sFqay, 2020
T vl sic Rffmr
(afargfa s & Gefaa Feget siT s TR SAagRl F1 ¥ave)
(gET werre) fafa=w, 2020
. A1/ TATS-UACRAS1TA/2020/36.—ATE, AT Tias(fa o fAfFwa e srferfe=m, 1992
(1992 =T 15) #FT &7 30 F TEq T AREAT T TN FId gU, TAZRT AT Tadfd ofiT AfHaT T

(ST g AT & Fafaq FHEIL ¥ Tohs] ATIATE FAagri & giaue) f&f=aw, 2003 1 F@eree Fa
+ foro Ferforfea AfF=s =T g, sraiq-

1. = At & s g oie AAeT ae (Ffa9gfd ase ¥ |Jatead F9eq0r oY R
FTITI ARG T (e (TALT Gerrege) A==, 2020 F3T ST T |

2. F TSI H IeTeh THT %0l ATE I TG (AN]) BT |

3. AT Ffagfa s fawT O (wfasfa e & |S&faa Foeqot ST 5] SATIRE Aagrl w1
sfawe) fafaaw, 2003 -
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R AR LR
AT ST & B e are (Fiasfa I & Safad e siie 35S ATINE ARl
starer) fafe=e, 2003, . F1.37. 816(3T), 17 TS, 2003 FT T TSI H THI1AT g0 I |

1.

= 4 9, su-RfFEw (1) #, Fettea creiFor e Har ST, T9id-

“EFHIFI- T X FA & (U, g TF AT Srar g O T duer [
stasfaat (R getas (erffes) i) & suieaat (sred) AT SHT WA &l Fgl
AT T (FT AT ITART FXA), FT TAG SEAHTA (FETANT) FIA AT FI TEHHT
fRerrere % forw fro o oer foreY off 1 3 A § sruram U R 1 A R w A '
sy Ut FoREft ot Y o afgat ar i fEwer § R R % o = T o
el arforer (Uef fft gfr), o (=) efe [Reer & s @t 6 afasgfaat
(Rragfden) &1 Fma | ToTer T F AT AT € & LR 2] F a1 § Tg THAT SATUIT
AT gHAT AT THAT ST T vt aree (RreREsr arhe) § g, FaeTur
9T A (FR]) AT FE (F2 e g

IS AT, TeqeT
[FAr=TTo-111/4/31971./303/2020-21]

2. AT yfagfa s Bfawg O (wfasgfa e & |@&faa Foeqot T 5] SATIE gl &

1.

ii.

1il.

1v.

gfarer) ffH=w, 2003 -

23 79, 2007 T AT Tiasfa o7 @fFaT o (F g ST 994t {7 gaarei #f
arfier £ §fF) (Femra) B, 2007, w1, 7. srafEe/AwEMw/2232/2007, gm0

11 femwaw, 2012 #1 s sfagf =iz @ffeg 9 (oo s & gafam fae? sie
AN ATMNE  FAgRl & Uaue) (Fered) f@fF=w, 2012, . UA.UTH.-
3.3 /511, U./2012-13/25/5455, 12T

6 forawae, 2013 #r At gyl siv A o (ol amme & F&4faa Foegt sie
AN AIRE gl &1 Jaue) (Ferew) f@&fFFw, 2013, . TAUSI-
TTATCAT/STT/2013-14/22/22670, ZTT

31 famwaw, 2018 Fr A wfasfa e fafame 3 (wfagfa s & "&tea Fyeqe s
FHS] AT G &1 Taue) (Femew) &=, 2018, #. FH/UA.U.3.-
.33 /511, U./2018/56, 51T

13 AT, 2020 FT A Tiagfa & FfFa 9 (vfasfa s & d@&fad woeqt st
FHS] ATINE FAgRl &1 aue) (Femed) f&fv=w, 2020, . dAS/UAUS-
TTATCAT/STT/2020/08, 51T

LT gu o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbali, the 19th October , 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (PROHIBITION OF FRAUDULENT AND UNFAIR
TRADE PRACTICES RELATING TO SECURITIES MARKET) (SECOND AMENDMENT)

REGULATIONS, 2020

No. SEBI/LAD-NRO/GN/2020/36.—In exercise of the powers conferred under Section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to amend the
Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities
Market) Regulations, 2003, namely: —

These regulations may be called the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) (Second Amendment) Regulations, 2020.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating
to Securities Market) Regulations, 2003, —

In regulation 4, in sub-regulation (1), the following Explanation shall be inserted, namely: —

“Explanation.— For the removal of doubts, it is clarified that any act of diversion,
misutilisation or siphoning off of assets or earnings of a company whose securities are listed or any
concealment of such act or any device, scheme or artifice to manipulate the books of accounts or
financial statement of such a company that would directly or indirectly manipulate the price of
securities of that company shall be and shall always be deemed to have been considered as
manipulative, fraudulent and an unfair trade practice in the securities market.”

AJAY TYAGI, Chairman
[ADVT-I11/4/Exty./303/2020-21]

The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003 was published in the Gazette of India on July 17, 2003 vide No. S. O.

816(E).

1.
2.
3.

I.
Footnotes:
1.

2.

The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003 was amended -

1.

ii.

1il.

1v.

on April 23, 2007 by the Securities and Exchange Board of India (Manner of Service of Summons
and Notices Issued by the Board) (Amendment) Regulations, 2007 vide No.
SEBI/LAD/DOP/2232/2007;

on December 11, 2012 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2012 vide No.
LAD-NRO/GN/2012-13/25/5455;

on September 06, 2013 by the Securities and Exchange Board of India (Prohibition of Fraudulent
and Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2013 vide No.
LAD-NRO/GN/2013-14/22/22670;

on December 31, 2018 by the Securities and Exchange Board of India (Prohibition of Fraudulent
and Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2018 vide No.
SEBI/LAD-NRO/GN/2018 /56.

on March 13, 2020 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2020 vide No.
SEBI/LAD-NRO/GN/2020/08.
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