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T TR six Rt a1
st

qwrs, 8 e, 2020
AR T ik Rffrr S [getagar (i) arsaand sic s sue]
(e werre) fateem, 2020
. 10T, S .-UA LSS A.T./2020/33.—aTE, wfadgfa &@feer (AfRase) sfaf@aw, 1956

(1956 FT 42) ¥ 1T 31 ¥ F1er wfs et wirafy she B 91 wfafiem, 1992 (1992 =7 15) ft
gTRT 11, &R 115F il IT-GTT (2) TAT &7 30 FRT T&T ATHAT FT TAN Fd gU, TARRT AT
gfafa sie A T [GEtagar (i) arerard siv gewdiaeor smemd] Ffaaw, 2015 #7 3w
Terrer e & foru Aeferfaa fafeae samar g, stiq:-
1. == TRt #1 g g i Bfaa a [GEtaear () areaart i I sueT]

(e gerrer) fafaam, 2020 e ST 7 |
2. I TSI § I THRIL 1 AT T 99 () 2 |
3. AT g =i AT a1 [getaEar (rfEer) areaard s yawdiaeor sroard] &g, 2015 +,-

. faffaw 54 4.-
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&, Su-fataae (1) Feferied & StaeaTaa g1 STTus, ST, -
“(1) THeg et st g suiadag & gt ((Prffes aR-weafias 3=
g fdien) & o §, oq-aferd o€ Fa¥ AT I 1a SEaras (AHL SREe) / THT 79
(ZFRIFIE AHER) /AT Re=w =mw Ao (zre i) & odt o1fe % Aqa e Fax
FATT T@AAT, ST ST (39F) T T2 AHTRATH T T TTTTAT 6 Hael § T qGHT TAT 0l
THH A & o T & o

g, 39-fafE=w (3) FT1 AT g ST |

1. fafeaw 56 .-

F. Su-FAfHaIE (1) ®, @ () ®, GisEr SU-uT (ji) F T4, Feiied 99 39-g dd et
“(iv) TR (z93) #t Tl ordt anfe (TETARTY / Fifadwe) [SAH onfie § — A1Ee |@ey, aohd
AT Fe Haeft @, i)’

T, 3u-fafHaw (1) #, JisET @€ (F) 3T w7gs, FAetated & gfaerfod gr S, s79iq,-
“(7) g SEaREadT & gtasfaal (Rrftes a-#w=aféaa fe fegide) &t ameq,
AA-TTAAT THE FaT AT TEAT IEATAS (AHL S(FHE) / FAAT AT (STRIAAT FHIE==H)

/AT = = Ao (gFe Sie) #it aat ATt & A JHE Fa¥ G910 T AT & g9 |
A T oar e (FETEaret / Ffaded) & I & G99 H S daraied (Ssed

AffeeT) T AT T T3 SHTET A0, SHTel o< ot & &

g Ag o Sgt afve awawr I g ahasd (Ree) 8, a8t SHTer THTors Y& qa wed
LT STTAT AR ARl § 17

L. sg=r-ll -

F. ANT-F |, Ge-F ¥, HIGET 39-G< 16 % THTq, Mefaied 797 IU-9< fq:#mfd #ar S,
“17. SFTATATEAT A@TILET (FRAF aAffee) it geend: Ifs s d@raaar (R s
Atfee) [T =g 39 foredt ot A9 & T SIT0) 9= &t STt 8, a1 e (rfees) dfefesi
g T2(h Uaa=sll &l e et (Rerere) g s

F) Fg AT T SATATATIF A@TILEAT (FIREF ATee) 0% AT T ¢, 37T a7 g A@ra<rear
(ATT2Z) 9 FTA ATCAT UIEET F ATH TAT IHF HILVN ) AT ITAH g FT o Ioor Fomam
ST
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g1 feroqur

T) w =TT ST e [39 Sty e # giewe s AR

(Teed) [ JadT (SFRIEHE) TSRt 5T 90 T T 2], T UETr fie geitag ufed
FT ITH 21 T4, ¥ 71 & Tag-Aea (Fasrde) Fr feoafort, afe #rg 27 1”7

EpRSI , STeqeT

[FAr=TTa=-111/4/3191./286/2020-21]

1. AT wiayfa & TfFar 9 [GEagar (rfEer) arerard siw s svard] &Ha,
2015, §. H/U. 0.3 .-UA. . 3A/SH.U7./2015-16/013, 2 Rrawa< 2015 #7 9= & 99T §
THRTIAT g |

2. AT yiafa =i AfawT e [geEtasar (fEEr) aregard siw swder seam] fBEa,

2015 TeTETT :

%)

M)

%)

22 feEwY, 2015 & TR Yagia $ Gfaas a [Geaaar (i) aresgan s
THRSHOT  FUATY] (Ferree) fAfHEe, 2015, sfgg=EaT €. SN0 ST -UAL AL/
S{1.U4./2015-16/027, 5127

25 ®%, 2016 & ARG gagh i GfFwr a© [GEEear (i) arsan =x
THRSIHLOT  FUATY] (Ferree) fAfF=w, 2016, Afae=eT . HA/UA.U. ST
S{1.U9./2016-17/001, 51T

8 J@TE, 2016 Fr 9dr wfasfa v fffws O [g=egar (=) arerant siw
THRSIHOT  FUATY] (T Hemee) fafaEw, 2016, sfee@EHT €. HE/UATET-
T, A3 /501.T./2016-17/008, 51T

4 S, 2017 F " gfaqia stz Gfawas @ [gEtaear (@@fEE) arearn i
THRSIRLO  FUeATH] (AT Herre)  fAf{aw, 2016, stfe=«T ®.  H/UA. 0. .-
T30S0, 19./2016-17/025, 51T

15 Fasr, 2017 &1 AT Va7 @fFET a [geteEgar () aregarnd s
THRSHLTT  FUATY] (Herge) AEaw, 2017, AfGE=AT |, HEl/UA.TET /AT
STT.1U9./2016-17/29, gT=T

6 |T=, 2017 T W gfasfa e AfAaT aE (FF 1 a7 G w1 q1eaw)

(‘é'rszﬁa'«r) faffaw, 2017, ﬂfﬁﬁ*ﬂ' T, /U, TS UL/, UAL/2016-17/037
[T 29 W, 2017 Fr AfEf AT TRl e A 91 (S w7 s 67
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)

2)

%)

%)

)

A FT qTeAH)  (Ferge) BEfeEw, 2017, sfeREET #. H9El/Ue. S UL L
Gﬁ.Q?r./201 6-17/038 & 91T 1T%f], ={K4]

9 7E, 2018 &I AT WAyt siw AfFw a1 [qEiagar (rfEdr) areaard sy
FaeATy| (Ferrere) fAfFem, 2018, Sfee@=aT 9. THEdTes /UAuLT-uasTE/siua/2018/10,
EAR

30 W, 2018 & Wi gyl v v o [geagar () arsran s
THRSIHLOT  FUATY] (T Hemed) fAfR=w, 2018, wfeg@=+T H.  HEA/UATEN-
T3 /511.U./2018/13, 51T

1 97, 2018 T AT Sl =i A o [gEagar (Rfee) arerandt s swdiaor
FueATd] (FeT "emgw)  fAfREw, 2018,  Af¥gEAr  ®. HHN/UAUEN-
U /5. 19./2018/21, gTeT

8 S, 2018 T A1 A fiw fafaw= o [getaaar (frfeem) areaard i whetaweo
FueATY] (AT HereE)  R@AfREw, 2018,  AfggmAT  H. HA/UAUE -
.33/, 1./2018/24, 310

6 o, 2018 &1 9T wagfd i AfawT @€ [gEasar (i) areaan s
THRSHLT  AUATU]  (Tf=at  Hegw) AfF=w, 2018, sfe=eT & /AU -
T 313050, 1+./2018/30, 12T
16 Fa¥aY, 2018 & AT Jagha i FfawT T [geagar () aregant i
THRIHIOT  qUATE] (YT "ergd)  fAfHEw, 2018, afeeEAT €. HA/UATIE-
U330 /50.1./2018/47, 5140
29 wrH, 2019 1 " gayfa e @fFwT a [geEtasar (RrfEe) areran i
THRESHLO U] (Hertgw)  AfHEw, 2019, sfggmAT €. #Er UAUE-
T 33050, 19./2019/07, 3121
7 =, 2019 T AT Tiaqd oY AfaT a7 [Giaaar () areaard i T s
FueATd] (W "erge)  fAfAEw, 2019, #AFEEAT . HEN/UALUET-
T T.3./50.19./2019/12, g1
27 S, 2019 & AT Yayfd x AAET T [GeEaar (i) arerad 7
THRSHLT  qUATY]  (FE=T  gomed) fAfFaw, 2019, wfegEET . /. w3 -
T 3.3 /S(1.U./2019/22, 51T
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q)

)

)

29 F@TE, 2019 & ARG Tagfd i AfFwT @ [gEtasar () areant i
THRSHLT  FUATU] (AT Herrgw)  [AHEw, 2019, AfYgEAT €. HSA/UAUSI-
TTATCAT/STTA/2019/28, 51T

26 fawaw, 2019 #1 AT yiagfa siv Bfems O [gEiagar (i) arerant siw
THREFLOT  AYATY]  (Af=at "Hemgw) Af=w, 2019, sfeeEmT . AE/UATE-
U330/, 1./2019/45, 3121

10 S9a<T, 2020 & AR Faqia i @fFaT ae [GEaaar (i) arsgan s
THRSHLOT  duATY]  (Herre)  AfFEw, 2020, sfeREmT . HA/UATE-
T3/, 1./2020/02, 51T

17 =19, 2020 F WA Tasfa v AfFwT aE (Tgeredt deatw) (") G,
2020, &. /U, T ET.-U3MA/Su/2020/10, 51T

5 ared, 2020 & ARG Yiafd T @fFas a© [gEtagar (i) arsaant sw
THRSIHLOT  AUATY] (T Herrgw)  fAfHEE, 2020, sfeeEAT €. HEl/UA.UE -
TH.3T.30./50.1./2020/25, 51T

TLMTET g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 8th October, 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2020

No. SEBI/LAD-NRO/GN/2020/33.— In exercise of the powers conferred by section 11, sub-section (2) of
section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 31
of the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, namely:-

1. These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2020.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015,-

In regulation 54, -
a. sub-regulation (1) shall be substituted by the following, namely, —

“(1) In respect of its listed non-convertible debt securities, the listed entity shall
maintain hundred per cent. asset cover or asset cover as per the terms of offer document/
Information Memorandum and/or Debenture Trust Deed, sufficient to discharge the
principal amount at all times for the non-convertible debt securities issued.”

b. sub-regulation 3 shall be omitted.
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Footnotes:

1.

II. Inregulation 56,-

a. in sub-regulation (1), in clause (c), the following new sub-clause shall be inserted after the
existing sub-clause (iii), namely, -

“(iv) All covenants of the issue (including side letters, accelerated payment clause,
etc.)”

b. in sub-regulation (1), the existing clause (d) along with the proviso, shall be substituted
with the following, namely, -

“(d) a half-yearly certificate regarding maintenance of hundred percent asset cover or
asset cover as per the terms of offer document/ Information Memorandum and/or
Debenture Trust Deed, including compliance with all the covenants, in respect of listed
non-convertible debt securities, by the statutory auditor, along with the half-yearly
financial results:

Provided that the submission of half yearly certificate is not applicable where bonds are
secured by a Government guarantee.”

III.  In Schedule III,-

a. in Part A, under the Clause A, after the existing sub-clause 16, the following new
sub-clause shall be inserted, namely,-

“17. Initiation of Forensic audit: In case of initiation of forensic audit, (by whatever
name called), the following disclosures shall be made to the stock exchanges by listed
entities:

a) The fact of initiation of forensic audit along-with name of entity initiating the
audit and reasons for the same, if available;

b) Final forensic audit report (other than for forensic audit initiated by regulatory /
enforcement agencies) on receipt by the listed entity along with comments of the
management, if any.”

AJAY TYAGI, Chairman
[Advt.-111/4/Exty./286/2020-21]

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 were published in the Gazette of India on 2" September 2015 vide No. SEBI/LAD-NRO/GN/2015-
16/013.

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, were subsequently amended on:

a)

b)

d)

e)

December 22, 2015 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/2016-
17/001.

July 8, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2016 vide notification no. SEBI/LAD-
NRO/GN/2016-17/008.

January 4, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/2016-
17/025.

February 15, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-
17/029.
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f)

2

h)

)

k)

p)

Q

r)

t)

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March
29, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/38.

May 9, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/10.

May 30, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/13.

June 1, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/21.

June 8, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/24.

September 6, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/30.

November 16, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/47.

March 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2019 vide notification no. SEBI/LAD-NRO/GN/2019/07.

May 7, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification no. SEBI/LAD-
NRO/GN/2019/12.

June 27, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification no. SEBI/LAD-
NRO/GN/2019/22.

July 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification no. SEBI/LAD-
NRO/GN/2019/28.

December 26, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification no. SEBI/LAD-
NRO/GN/2019/45.

January 10, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-NRO/GN/2020/02.

April 17,2020 by SEBI (Regulatory Sandbox) (Amendment) Regulations, 2020 vide no. SEBI/LAD-
NRO/GN/2020/10.

August 05, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2020, vide notification no. SEBI/LAD-
NRO/GN/2020/25.
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