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Yeiferan iR wrpfae i faframmes 91
At
< fawett, 19 aTE, 2024
B, 4. fuasherdleia/ 1-frdidiea1)2024 ($-5022). -0y iR wiepfas 19 fafams
TS fAfTH, 2006 (2006 HT 19) Ht YRT 61 B IU-UYRT (2) & WS () §RI Ued Nfdddl &1 TN
FRd Y, e SR Wipfas T fafumes a8 wagart deiferm oiR Uipfas 19 fafame &S
Oaifemm iR UCifergw Sdre UiRuaRd URdgd Yew HuRon fafam, 2010 &1 sifteHor #Rd g,
frafaRea fafam s 8, aifes Uoifoaw SiR Ueiforms IdTg usuarsHl &1 Yeb Myl faar o -

1. dfdra =fide ok uRY
(1) 9 fafet & dofad SR Uipfas T fafme o (Odftrm S8R Ogifer™ I

qrsuaTs Uikagd Yoo HuRRon) fafaw, 2024 g1 S
(2) 3 o0 R IS0 T YHRE HI dRIG & d1G d1d HeH ) Ggal dRG o aF] 8|

2. gfeyTaTg
(1) 1 fafesl #, 99 7 & dal 4 sFuyr smfé = g, -

4454 G1/2024 (1)
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. «3ffr @ teiferm iR uefaw T fafame @1 siftfm, 2006 (2006 &1 19)
T ©;

@, "frd G 9 I 1 S/agER, 2007 $ ARG I §, 99 $8 WHR A USfedd SR
e 19 A e S @ RIMAT $1 siglad fear o

L AIS O iy Sifif ® URT 3 @Y JU-URT (1) & 3fia RIUd USiferad iR Widpfas
T fafames 9 9 3;

. "Oeiferd SR Ueiferaw Idre UrRuars &7 9t o g s fp deiferw iR wiefas
T fafame a8 (eifemm iR Ueiferm IdTe ursuarsHl & fagm, Rt yeee o
R &1 & e Fufal & siftpd s fafam, 2010 & ofedfda far man &;

Ol R Ueiferaw Jare urguarsy uRded eRw @1 o 8- Ueiferad iR Udiferaw

JdME B YU (Tafdis & 3R Yeb! B! BISHR) & AT eRE P P13 & IUT

gfq difed e (@Aed) a1 ¥u¢ ufd difcd o ufd feamier @mMeafed) o @

MG WM d% Quiifeed, Teifer™ iR Ueiferan el & uRae & fow fored =

g dfaer ae® & FU H Ueiferm iR USIforgd IdIe UrRUdmzd uell & Udred &

forg omaxge HeRUT gfaursit &1 UG WA 3;

. "SEr ¥ ard &1 fafte Bt et ¥ g

efRe gt ¥ ad S gRT UAS @GR U 99 & S gfe Udifemd iR
UCiferad Jdre Ursuemed oRw @t gHiem ¥ §, ol ugeh R wrten R fAfdy
3UR gfe Uiferm SR Udiferad Idre ursuard R s@fy @t Wity & g
AR Ui auf &I JHIGT & dIg B S
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< o fomedt v aeften & o Fuifa gfie deifemm ok Ugifer IdTe urRuanR-
R spreht e Tefiem d@ @1 /@l & fow arp g

I & a1 SR geftenst & o &1 oiqva 39 fa<ia af & gy & uyrq & amaR
fo<ia auf @ &9 76 g o sifow 2Rw Rufkor ganm o

I 6 RE Titen TR @ F WS 10 F IU-TS (2) b UEUM & AR Ugd
DI O T ;

ST, "eU 3 urge (SYeidhy &1 a8t orf g SN fr Ueiferam iR Uipfae N fafame
e (ciferm 3R USiferay IaTg ursuensAl &1 fasm, fEf, veeE a1 R F
¥ fom sufal & it s fafem, 2010 o oy fasar mar g1

5. "uRaeT g &1 gt orf g o {6 Ueiferam iR Urpfae I fafames a1 (@m=
ded T Ifdqr ad Udifergd SR Ui Idie UsUWRAl & iU TR $le)
fafoy, 2016 o uRyia ferar mar g

(2) 37 fafadt # ygad ok uRwifa =& foe U wsdl SR eifvvaafaadl, fbg s & @
396 dH 9T TN et ar e 7 oyt fPu U wee) iR siftyeafaaat & agl
af g o I Siffmw ar et o faftawt | o o A 8@, o w g

3. ugsgdr

3 fafgw FofaRed dut R g g

(1) USiferm 3R USiferay Iare urguers fasm, i, verae a1 fadR e & forg deifeam
IR wHfas T Rl ames 95 @ftam iR Uifery Iare uguared fasm, fAw,
YA A1 fadR d1 & fou dufal o uified &-n) fafgw, 2010 & fafaw 17 &
sifa Frod e 3 qd Fefa WPR gRI Witpd oIk oIS gR1 Wiepa;

(2) Fraa a7 & uga Ugiferm iR Udiferad IaTel &1 urguarsd foemn, fAaforn, wEra @
R &1 qur Uiy SR Uipfaw i fafame a1 (Ueifemm SR Ueifermw el
@1 URuarRA fasm, i, vEed a1 fadRr s & o Hufl & sifigd o) fafem,
2010 & fafam 18 & ded oIS N1 P o;

(3) Teiferay iR Uipfas 1 fafame §S (@eiforad iR Ueiferm Iare urguars-l & fasm,
o, yareE a1 fodR s & foru Sufat & eiftieed &) fafam, 2010 & fafaw
19 & Iu-fafyaw (1) o1 Iu-fafem (2) & Uyl & ded T wHfdd urguarsa & fas,
fafor, verae o fowaR &, o agifery iR Ugiferad SdTe Ursuensd & ufkafad faar
T ®;

(4) e Hieer Teifer™ 3R TSR IdTe UrRuarg- & Ueiferad iR uigfas i fafams
e (Ueifermm SR USiferaw IdIE UISUarzd & I algs a1 Afdel args aiftd &
1 fYPHd - & forw arfexie Rigia) fafam, 2012 & fafam 10 & wry ofed siffwm,
2006 FI YRT 20 F 3iid &I gRI =T a1 fyeT aresd i fbar m §;
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(5) Tiferam R Urpfas T fafames a1 (Aiforan ik USiferay Jare urguars-! &l fasm,
fyafor, veTes o1 fAR A & forw dufal &t eifiia e Ixiteq fafaw, 2023 @t
g4 SRgET & dgd fafad & dgd dis gR1 Sifiipd, Ugifeam SR Uipfae 1 fafame
IS (Ui SR Ugiferad ITe UrsuensAl d1 fosm, i, dere a1 iR e &
fore dufal &1 i & fafam, 2010 & fafgw 7 & Iu-lafaa (1) & TS (@)
3R Fs (@) & dgd ey aiell AFEEl &1 U ax faffgw 5 & dgd dafermH iR
Uciferad Ia@re UrsuersA fasm, faf, yaeE a1 AR #Ra & o uf &1 siftiga
BT

4. ¥fEw R IRaw Swrel & urguersT uRaed e w1 fufo

= fafadt & fafow 3 & Su-fafm (1) @ (5) & Sfdvia oM aret feat ot dot & dey o
Uciferad iR UCiferay Idre UrRuarsy R &1 Ryl fafam 5 & fAfdy ufear & srarR foan
Se, o fomr fodt dgvia & YR R oyl S|

5. Uy 3R USiferaw Saure urguarsy & forw ew fufvor & uftean

(1) Teiferm SR Ueifery Il & faw eRw fafaw 3 & 3u-fafm (1), (2), (3) a1 (4) & d&d
Ay uuemEa, St ddform SR Upfie T fafme @18 @eftmy &R Uefmw I
urguare uRagd eRw &1 feikon fafgm, 2010 B sftgE ¥ wed U F W B, =
fafant & fafaw 5 @t orggEt & & < 8 ufhar & IR ghh:

T %, afe PIg Hul Tafergm 3R ASiferad IdTe UIEUATE Bt & gig, UfaTo,
IR 1 fR & WMoy ¥ yai| Uoild o R 6! o/ 9@l 8, of 98 guf fawRur @ik
Mo & Ty SYH-& ¥ rIga-9 & an] R AT ugfa & uRada & fag a1 &t simdeH
PR GHA § 3R S YE-T & WS (9) H Fuifa Frdeie wmet ufsar &1 ured &1 &
e SFHIG UGH PR THdl g1 TP SR HUN gRI SIgA-& I 3ggal-@ & R T0AT v
# uftads &1 fadwed g ok 9IS gRT SrAifed 819 & dTe, Sut fR ¥ orgdl-g ¥ Srgdh-
% o R® AT ugfd F uRada &1 faded g @t gHeR 6l grnl

(2) Ueifergw 3R Uelferay Iarel & for efvw faffaw 3 & Qu-fafaw (1), (2), (3), a1 (4) & ded
fAféy uguargs, St Udiferaw iR Uipfae W fafame @S (@eiform iR Udiferaw Idrg
grzuars gRas eRw &1 FHufon fafmw, 2010 &1 siftgemT & o1g = @t 78§, 39 fafmt
& fafog 5 @ SrEt @ & ufhar & AR gl

(3) fafam 3 & Qu-fafam (5) & dgd My Ueiferm SR Uiferam IdTe drguarsy & fou eRw,
o wifiem @ 9 ¥ 10 auf &1 UrgUeTsd Yeed O AR o g, 119 a8 ¥ S g9
fafaet & fafom 5 @) o @ o Ifcarad ufsear & SR Fuffyd foar S|

feupoft: Aciferan iR Ueiferm Samal & urguad uRdes R, UUARA & A 89 B arkg
T g1 IS GRT URUARA & WRGRAAG $ drig 9 a1 39 AT & WeR 90T T JHRH
DI IRIE Y AT HH HI Ugall dRig 9, ot Wt §1¢ # g1, aRL ghm|
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6. gﬁmaﬁ?ﬁaﬁwma&mﬁq%&ma?ﬁw&ﬁWMW%aww
LE]
(1) A% $u, B R fafyem 5 &1 3u-fafw (1) 9 @ B, 57 [ & arp 89 & adka
q Ore ot & iR ogdl- & sfaud-1 ¥ [y faavur 9 &1 vRga &h|
I & HU ey iR Uiy IS URRUATET oR% & a8 gRT HU I
NI eR® 3eT o 87 & & weH & iR Fuffa fasar smom, e a1g doeit 39 fafomt
¥ AN EH B dRE F HUH gRT AT MY SO Teiferd 3R USIferad Idre urguans- <Rw
& o SR I UGl & Iy FHRINSTT Bl
(2) Td% HU, o W w5 &1 U (2) a1 (3) AR 81T 8, SIS B SUF gRT AT
P TS uRaeT &R, erfaed Wexfle UM Aisa (G wfed), fafiad W T UReY SR SraEl-
g & aud-1 ¥ iy wifafes cadies & wHoms & I uedd s, afg, o9 faa 3
fafom @y 81d €, Ueiferaw SfR Ueifer™ IdTe URudEd & WeY o

i.  TETed # AR g, O Ui oiR Uiy SdTe Usueisd & A 8 &1 guiad fafy |
FH U $Y 38 T Ugd A1 34 Al & a8 & dRE ¥ A el & iR, o off
§1G ¥ gl

i. Usa @ uRmrem # g, O 4 Py Sut & dey # -

@) fafgm 3 & Su-fafaw (1), (2), (3) 3R (4), o VSIferw iR wipfaw T fafams
e (T iR Uiferay Iare urguenza uRass <Rw &1 fuRon fafaw, 2010
T & a1g 34 Aol & ar 1 &1 R ¥ e fadl & iR @R fosar
&

(@) 10d a¥ & QR 8 ¥ HH I HH T§ HE Yd I 3 fAFgHl & A g1 &1 daRiE
Tsd féq & iR, S o 91 & g1, uxga T s

T & s 6(2)(ii)(®) H Fhag HUl R aF] St Yelferaq iR USIfergn Id1g Urguers—
RE & 9 R FU J Unife Re o7 U g F B8 W & HaR 9g fear S,
% a1 dut 39 fafadl & ar 89 @ aRiE ¥ UHTa ¥ 4 $U gRT ORIE T ot
Ueifergd SR USifergw IdTe Ursuensd oRw & o9 ofdR &1 WEdl & Wiy JHTIId Bt

IS fF FW s 6(2)(i) @) T Fldg Hut R aF Hul Uaifergd iR ifergw I
UIEUes eR® &1 §IS gRT Sl ¥ Ui R® ST Ud 81 & ©8 7eH & Hidrk u fear
S, e §e Sut gie deiferm SR Ueiferm Sdre Ursuemsd eR% & o iR &l
TEH! & Y Y& & 119 a9 & URY I JHEING S, o Sot 7 39 JHR agan ol

7. fafay

gfe 37 fAfgAl & aren & Ty § dis UY Iodl & ol I9PT [Hug s gRT fobar smum|

8. fART= 3R Twequr

Ioifead S8R Upfas T fafame a8 (Ocftaw ok Ueifer Idre uiRuad uikagd <R
frufon fafam, 2010 &1 TagarT R foan oar &, Ryam S a6l & off R fafadt & erefm
DI T8 § a1 e A fear T |l
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STt F
fafvaw 4 sk fafaw 5 39]
damfhT & wrega | YRrw iR YSIRrw IdTel @t urguars Rw & fulor &Y yfeea

Ucifergd SR Ugifer ITel & UIgUds URded Yoo (I 180%-THHSH/IAUTST & Sraral
Ueifergd Iare 3R o 165-THdHSN/TTIS, 3fe) & fAid 31.10.2018 & Yad &R gRuF .
19/2018 (1.11.2018 ¥ YT & IR YAd Pt A R& diferadr & MuR R [uffa far
Se|

Ueifergd SR UQIferad I@mel &1 Uiudsy & fau YR R% &1 Tadiel & Siedhr Uciiord
3R TSI IATEl 1 Uuamsd AN TR JAG Y0 gl & oY ¢ @ & SMUR W Yad PI
od R el & AR SRE & Taew ufawd & WR W S9HTh fBar S, S8t 39 U6
T UfaRd & TR WR S99 fHar e STE SMUR R SRE TUMT $1 IeTeR0T SgH-&
& au®-3 H fear mar g1 Suded sMuR eRw ¥@d R & A% 31.10.2018 & uRux .
19/2018 (A% 01.11.2018 ¥ UHTE) & IR dd fhar Swm qur vSifery iR Ueifer™
IdAGI B UETART RP & FuRU & ITww I Wd R uRug & yiow ¥ fedt o Iwes &
HRUT ITH Bl dadld gl [l SITe|

IWId Jod R IRuT We.19 e 2018 #I ¥ad A R% 9 R 17% (@3.40% 2019-
20 ¥ 2023-24 TP, 2013-14 ¥ 2022-23 dF 10 qufg SsgUlens HwsHsR R 3neria) @t
THRT gfg & SR Rw W fagr fear sem, gaife s 39 fafomd & arp 8 &) aiie
¥ fodita oy 2024-25 & ofd d& QAN foar e

foxig af 2025-26 ¥ aff® 3¢ W AR foar sum, o & snife wameR Frfag, yRd
WHR, T 3R IANT FAeE, i =ifd 3R e faurT (Semedid) gr1 ueia af
g/ T & U "0 I YEdhid (S&gUIsTs) ST (2011-12 = 100)" WR 3eIRd gl

foa af 2013-14 ¥ fod af 2022-23 aF SYUSME YEHid BT WTHAR 3.40 WA= Bl
foxia ad 2025-26 srufq 1.4.2025 ¥ Ufd 9 3.40 vfowd @t affe 3G HRS W Y & a
& YR W fa@rR fear s

gfe fUza 10 991 & fou Ssgiiens Yadid & TR d gRkadd FifeT & oMuR |, forg
faia a¥ & fou SRw arg 8, I9Y Usd TP fadiig 9y & SfaRId & WY,
B, 0.5 YT a1 ST 3w g df de R® gfg IR® T TMed R faarR &=
THdl g SR i o 9T g1 au-gr-a¥ YR W Sseguteng # gRad= &t TuE
®I W T ISTER0T SFE-F & faud-2 § far ma §l
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TP BT ATeUD-1

98 HU, o W 3 fafgw arp 81 €, iferaw ok Uiferam IdTe Ursudrsy uRas Tl &
It aEHie! 3R ufErem siids, o for i fear mar 8, wga &l ot siavadar ae
gRT USifery SR USiferad Iare urguargd R & FuRor & 8 gl g

(1) UIRYdrET &1 HHfA

(2) UEUSTET = B Bl

(3) uRaed feu o X8 Ugiead Idig
(4) ugUdEd # gueRH foig

(5) urggaRd # faaur fig

(6) urgUET B g

(7) USUARd &I A XA gul

Sl BT TATD - 2
fi@d 10 auf &1 Ssgdtens 3.4 UfoRa HeeierR wfed - & 78 aiftieT & ouR &

2013-14 2014-15 2015-16 2016-17 2017-18 2018-19
112.46 113.88 109.72 111.62 114.88 119.79
2019-20 2020-21 2021-22 2022-23

121.80 123.38 139.41 152.53

Hioshem & 70T fUsa 10 98 & oI TaifeeT SMYR W &1 Ot g1 TSR H (+) 7 (<) 0.5 ufawrd
Y 3 Pig Wt uRads Rw T & fow Husitem & aRkadd &1 HRT s

af 2023-24 & o, Tt Ssglens Fueie A fUwd af & o § 6 ufdwd @t gfg & 3, @ o
2014-15 ¥ 2023-24 dF% USSR HI TUFT B} ST | difcrs] § Sequiss qa@id 59 UHR g -

2014-15 2015-16 2016-17 2017-18 2018-19 2019-20

113.88 109.72 111.62 114.88 119.79 121.80
2023-24

2020-21 2021-22 2022-23 (GIaTITﬁﬁ)

123.38 139.41 152.53 161.68

IR U U Ssyieng s & fow WuSherR 4.0 ufawd @ o % +0.5 ufawd @ sgax 3.4 ufaxd
8 T 81 URUMRaEY, ¥ & U Ssegdieig @Y 4.0 Ul AT W |

JpfIe U ¥, 99 2023-24 & fog o9 o fr fUea 9 &t ga1 # ssgutens JEsie § 3 ufawd
¥ 3fG g3 8, O SsgUles 157.10 BN 3R a9 2014-15 ¥ 2023-24 & forw it HiwoheR &1 TUFT
3.6 U’ & ®0 H &I oMuh| T AMa & URMYS eeneR ¥ faged, erifq 3.4 ufazmd, 0.5 ufa=id
I PY 7, 3URm R FY 70T 3.4 Uliwd TesheR &l o & XadR B S|

HuohemR & uRada &1 HRUr 2.90 ufawd - 3.90 ufawd @ FH @ W 10 I8 & o v Hdeshem

® G a@ At 71 39 A § W Aeeher & 1% off uRadd 2Re omr F o ssgdeng &
U H IugnT feHar S
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TP BT AU - 3
TAUTSlt UTSUeTs P IGEX0I-1

uadtell gikag & forg 770 fo . &t 3@ g arelt Tadisl usuaRd ¥ T R Uh SolaRM Uige dT o,
T 3R I W FZ U-3f1w Uige (st 8 &1 oHF g1 IUIE Ta8 B! Had T W SoarH § rafd
& 9% AFT S § S 770 fhanier B gl R §1 Ugudsy & Ul iR Widkfae TN fafame
IS (Ui iR UCIfergy ITE UTsUaTsd URkagd <R &1 fFuiRon fafmm, 2010 &t eftRga @
Ugd 9T, fear T gl

T uruareT & fa Ogiferm Iurel @t urguars uRage oRw, o fafy @ 3 fafowm anp @ €
TISUaTs AN & WY JAGed 30 g4 & iU ¢ A8 & YR W Jd HIedHd Yad H1d gals &
SOR SemifdhT & mem ¥ Fuiia fear S 81 vadish & e urguersa e & @it 165 & siarfd
Ud HTedfd Yad A1d gars & 100 ufawd wR Fufia fear m g1

YA HIAHTST URUA 2018 (2018 &1 &R URUA H.19, EIISMR/1078/2018/15 faAi® 03.10.2018) &

R, foA® 01 AdeR 2018 ¥ AR, HI@HIST &R ¥ 1353.50/H e g1 a¥f 2021 & X URTA . 09
& SER ¥ ft sufvafdd &l

o af 2018 & faxd af 2024 & HiNEl URUARA R® & U TR &

EL Id 7G| UTSudrsd ad Yqd AT | UIguers
YISt e YTST e
&rfte) &rfte) &rfteE) &rfte)
fag o 2018 1244.60 1244.60 fag o 2022 | 1353.50 1353.50
fag ad 2019 1353.50 1353.50 fag o 2023 | 1353.50 1353.50
fag o 2020 1353.50 1353.50 fad o 2024 | 1353.50 1353.50
fag o 2021 1353.50 1353.50

3 Rl & 9 F TeH Bl aRIE $ d1g 3 a9 Al B Ugel dRie I URudsd Rw &
BT UM WIS A9 X IRUF 2018 F IR R® W 17 ufawd &t gfg & Iy &t et

gufoe, g9 fafodl & @F 89 & aRRg ¥ 31.03.2025 dF <R% &l 0T 3 UHR &I SME
31,353.50 x (1 + 17%) ¥1583.60/H .2 gt T, 2025-26 & o 1 3@ 2025 ¥ 3.4% F IS
gt su% a1, fdlt W 9eaa & AWe # AfHT SMYR WR AR 8 arcll S&guiss & HIUeleR &
YR W AR & 9H arelt 3f& (+/-) 0.5 § 1 & v & I fvar mar g1 Iererony spra
a5t & forg eRw # 3fg RS & WY 3.4 UfaRd &t I Ifg R & [ ISR T TET SE:

Ch] 31.3.2025 TF (») | A a9 2025- faa ad foq ad | fo= ad

26 2026-27 2027-28 2028-29
uIsUaTEd ¢Rw 1583.60 1637.44 1693.11 1750.68 1810.20
&rfte)

»31 ol & @F] g9 &t aRiE ¥ 31.03.2025 b
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HeNTd UTSUATSH BT ICTEVI-2

THUY/TIUHS! URkagd A arelt 770 5.1, &t Iude ¥ gt areh uguaRd # U R U §oiaRH fog
aur o, I iR & W P CU-3F uige (sl B9 FT A g1 IUE UAE P Had T W SoaRH
¥ Asiidt &t 9% A Srar ® S 76 770 A @ g R |1 Ursuersy & Uiy iR Uidfas 19
fafame a5 (Udiftrm SR Uiferm SdTe UrsUdrsd uRdgd Yo &1 [yRon fafwm, 2010 &
G ¥ Ugd =rq e T g1

Ut ugueTsHl & forg Ogiferm IdTel 3 urguarsd uRagd oRw, o ake ¥ 3 fafag arp 8 |,
UISUaTs AF & WY IAJed 30 gl & [0 ¢ A8 & YR W JA Hled-d ad A1d & IR
S & Hiem ¥ FyiRa feu o 81 gty Ide! (THTY, TEews, ok e o) & fau
AR R% & aff 180% & dgd Hd HIed-d Yad A & 75 WA= W S9Hrds fHar mar gl

faqi® 03.10.2018 & Y@d AT HIST URUF ¥. 19/2018, CHII3MR/1078/2018/15 & TR 770 fob =,
F fou off 1809 & dgd A HIST &) 21,357.70/H1.c9 §1

fod af 2018 ¥ fax af 2024 & HAiNEr URUARA RE X T THR o

a Yo W | uTguee af Y] aE | uiguersa
UTST Nw YTST R
@Mt | (@Aften) @Mte ) | @nAfte)
fa adf 2019 1357.70 | 1018.28 faa af 2023 1357.70 1018.28
fa adf 2020 1357.70 | 1018.28 o o 2024 1357.70 1018.28
faa av 2021 1357.70 | 1018.28
faa av 2022 1357.70 | 1018.28

29 fafom & IS § UeRE B dkg & 91G 3 I HE &I Ugdl dRRG § Usuansy eRw @)
BT TUAT YA @R URTA 2018 F AIUR oR® W 17 Ufawd &) 3fg & YR W HI Swh|

gfore, gurdt fafy ¥ 31.3.2025 96 R% Pt TUAT T 1018.28 x (1+17%) & U H BT MW, o T

1191.39/t 27 g1ftl dayTd, 2025-26 & foW 1 30T 2025 ¥ 3.4% &I gfg gFftl 9% o1, fHeft off
e & AHA # AR YR W AL 84 alell S&gUisE & TR & YR R fGarR &t o
arelt g (+/-) 0.5 § O % SgE-T & I fovar T g1 Iereony spra af & fow ofRw # gfs
PRE & Y 3.4 Ula=d & e g R & A9 YSR & AF1 S

T 31.03.2025 d& faa oo faa ad faq ad foa ad

() 2025-26 2026-27 2027-28 2028-29
uIsUasd ¢Rw 1191.39 1231.89 1273.78 1317.09 1361.87
&rfte)

» 31 fafgdl & @FL g9 &1 aRiE ¥ 31.03.2025 dh
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ST @
fafvaw 4 sk fafaw 5 3]
Shittrs & oreny @ UERrm ok Ueieraw Iaurel @) urguarsd ¢Rw & FHulor #t witear

Ugifergd SR UCifergd Idal i Ursudrsd URagd ¢Re &1 MuRu, R doft W 3Ifed fed &)
3R UIUART & YA o9g & AFS WR R IR HP fHar S|

BB "HFH TR Weq BT aid T8 "HHS TWR' I g N IRT IR Iivg 7 AT g1 98
ORIy ¥u & Ucifergw a1 USIferad Sdmel &1 UIRuARd & 39d ARG shadba § HRadgad [aaH,
fafor, Ao a1 TR &1 & U siavas Uoht iR UdTeF g & AE ¥ et g1 U8 WR 3
Tfafaftrat & e & Ifud ok ae T 9M e YR W RAIG far S ]l

1) fo=fa saaerdar
T o, o R 3 fafvgw @y |1 €, Ueiferm SR Ueiferad IdTe Ursuarsd uRaieHT & gt
de-et, TETeH, fadii ofR ArTd Sfids SIEl-T & Sfaud-1 & Yo | Ugd &, ot dis
gRT gfie Ueifery SR Udiferad Jare ursuargd R & FuRor & srawadmdr g I@odt 7l

2) gﬁﬁawmaﬂ%ﬂ@ﬁwaﬁ?ﬁ@mmmﬁ%&m%ﬁwaﬁ
et oafd & o oy oM o iR SR USIfeR™ IdEl &t UIuARA R & gFe )
Gt TfF ) B A “Raadt THel ydg’” (SRITW) UG & YR W &I oner, o T8
3 # fAfdy Red ot Sfad & & ufaiomr &t sifaRe Red @ o o Siew ugfa @t
TSl ¥ efid At &1 Y WS 4 § 6 # fawRr ¥ auiF fsar mar g

feuoft 1: faffow 3 & Iufafm (5) & oiavfa om archt deiferm SR USiferaw IdTe UrRUaATE
¥ forg Srfluw &1 IuanT ufErad & 103 af @ oMt & snffes Sfied & e fopan e ik ehRw
%1 FuRor oftered & 119 98 & SRy # Iuasy fad sa uiufal (Tiuw) W AR &vd
gU foar S

feuoft 2: fafvew 3 & Qu-fafam (1), (2), 3) a1 (4) F Sfarfd oM arch UAiferaw SR USiferaw
IdTe Uy & fou, R idiftraw ok uefas 19 fafams 9 (@eifomm iR ooy 3T
urguarsd uikagd eRw &1 fRufon fafam, 2010 @) fREAT @ ugd g fsar man ], St 3aTs
&IaT gfg, UfaRiH, fOaRrur a1 fGaR & d1e9d @ wai golivd & Fas & SR SFEt-& o
AT ® U Weftrq Uiferay iR USiferad SwTe ursuensd &t oRw Rl ugfa & agae
Ted 2, SNTE FT IT AE TR STGH-F ¥ STgH-

omdt Tod) vae Ugfa § Ueifemd iR UCiform Il Uguansdl R Rw I Sifvfa ardfaw/
TG IoRa B gaT uRaeHl & e Staderd o ardfas a1 ARG golt 3R uferad sag
J P O 81 37 b yaEl B uRae & o Sfd R R ge & St }1 Uy iR uiefae
T fofome 9 (@giform sk Udifegw Idie uiguarsd uRded oRw &1 FulRon) =i fafam,
2024 & QAN BH &I dRIG d% Sidaig 3R sfedfg & arafde €0 & A1 ST § iR urguansd &
3y i Siad & forg sidalg SR dfgale &1 SFAM I ST 81 3 9gdd el Udig 3R digars
H1 ITA o g R URUarR &t Hidke & R Ugdd o forg faar smem|
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9 & Hrfyumel # uRad & ARG &t R ¥ 1 UIRUARA & &Hdl 3ig, UfaRitH, R
g1 AR & 91 F &t aRre I fad sraa oREufrll W iR axd gu uRuaRs & Sifd
e Sfias & fore fasan S

3) 3fra et &
o goft R Red @t @R HR uyq IR UfaRd & sRIeR gRN Ueifed iR Uaiferaw Il @
TRUART R Uh §R AL $I T8 aRrd ol R ufawd @t a3 uiader & Igul onffe Sfied &
fore RR <@l
T for fafaw 3 & Qu-fafaw (5) & sicrfa o archt Ueiferaw ofR USiferaw IdTE UISUeTed &
o #, AT goft R Red &t @R e & 113 9 & uRY & Suas Faa s/aa aRkuf
R AR e alREeHT & A9 e Siad (Jaed & 119 98 ¥ Y& R 3R IH-9u7g W
25 9§f ¥ 3% & onfifer Siied # fawR, afe ik g1, 9fed) & T 7orm &t 78 IR U= &
ISR BRA
T fop fafaw 3 & Iu-R_fd (1), (2), (3) TT (4) F 3fFld M T Yelferdd 3R USifergd Idre
URUaRd & oHd J, SR 9dftmw ok uiefaw T fafame i (@it SR Udiferaw 3T
usyarsd uRkaed Rw @1 Fufon fafvam, 2010 @t eiftgEeT @ ugd =g fhar @1 B, wet B
TP AT i, TawiToH, R a1 faaRr & megd § yafed Yoivrd o0 fa%1 & SR SrgE-
& U oIgE-g B o Ugifergd SR Ugifogd Idlg Uisuarsy & cRw FuRo ugfa &1 sea
et 8, FAfd doft R Red &t &R 9IS gRT SgE & 9§ oyl @ | sryonet & uRadd &
3gHIed &I dRRE T UIRUAR &I &Hdl gfg, UfaRiH, IR a1 AR & 91 g9 & diie
P URUARA & Y A JuE W TR #Rd gU FR & dlc Rg Ua=d & SRR gRn|
fewuft: AT doft R HR-gd s DI R FT T0FT IHI-99T W GG R HfAad, 1961
& UEYF & SIUR HIURC RIS & oY AN e & AF0H &R 3 gRe Ufavd e
PR DI S
WHHRT - WE I R A & (oY, I8 WY fpan oiar ® b afe SR § Waiftd &7 & ded
HO F U UF F SfiF AHEE e ) fade & wU H Iuas §, dl Yol R eR-yd Red
FI 0T & forT IRE Ufa=d & HR-UuyT Resd & &R I 9gH & YAIoH gq SAH DI T A1HA=
R A Y I R R @R e smem

4) faifea geit W e

(1) aRaeT & e S & Iud i goit R ufawa Fufd & & foe o Faifsa gon
R gfdwd & Ifad &R A6 St Sl qur uiidied duHl fedt ot Iuged dRid § alkdier &
faaaor &1 @y I F forw wdw gt

(2) $a FAfd goit afaeH & Iod e aREuRrl & 9§ dfud ougN gee?? aFe eriRid
Uoft (N &1 @t ufkare arTd Jous™ & Bleax 3R 3RE fal & Ueifemd 3R ueiferan
IS UIZUds RW Wil & SRR gRi|

RN HI TOF, HUA ST, 2013 F1 sgdl-Il § fAfdy ufwufy & Iuanht siiad & SR ),
it @1 ugfd R ghd srad uRIuRidl & g W 1 e |
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(3) THd 3fad URIuREl 3% UG B aRdide UagIid anTd (916 & a1 JuR a1
I & aFTd Tfied) A1 IS gRT AH® ©U ¥ ifhd @rrd, ot Wt &0 &), & sRIeR gt
aur o T Ugiferad SR UCiferad Idg Urgues uRael H T $¥@ gFrd gfd $i §91g
TG & Gl & YR W U e e & smazads ghm, iUl

i.  od FAIfd goit & fFRuRer & sa uftwufy & fAaw &1 SUER sau®-2 # -y 7
YR & STIR o e,

i. ofYran Werd uReres vae & Ydy o uguagd feerea SR ufEred g=F @
SUYaddT,

ii.  IUgH IUAH WD & MHa & YR W MaS IuH0N AR ghaereff o &
fagga #ier, el yumell, vadiedle, SifRma &1 o,

iv. W?ﬂ%ﬁ

v. Ui witeiial @ srufa, gomaen, &, ofdeEr uded iR gelifafeT, diRke
iR e, ddifeam ok Ueiferm Sdrel @ uguaRd fSem & fau ang
pfHmaret & o W @ oM arell gofa arma; iR

vi.  OgIfery iR UCifer IdIg UIUAEy B UgW ISl SR gfawrsh &t an, 39
fasm a1 i Ht arTd, ofaerT veed R 3R gd-ares T & ST a:

5) ufErea arTd

Ucifergd 3R UQIferad I URUART & offid Siiad & GRM $HP UEeH SR aR@d H
3TaRad GRATE AT Hi IT0FT IRATaS YR R Fafiied srafas ol & daR Hd gu Bt
ST

i.  OEdrsd ufdi giHel o fou faed;

ii. A,

i.  SUAREN: foeel ok

iv. Jaq 3R ﬂﬁ@'ﬁ;

v. TREd R 3W@RE,

vi. SRSy FTRE:

*Ugt UgaM MU SMYR SR HUGs AYUl 8 § ok fouwieiA faRwy Uoifemm &R Udifer® Idie
UTSUeTs IR & YR R 7 81 I6d ¢, o 9 IRexlf i ¥ @] o 9ol g1
“gRETad arTd 3 § o Uelfery SR Uiferd e Ursudrsd & e & e §18 8 gd gufy &
Ifud YER@E & U oMawasd § SR 39 dis faxiia and wfld 61 ], O fF B )R &, WRe
»u, fowt daeh, faq= o (Rfarst & sleaw), golt a1 fesw a1 afe a1 foeft W B & dgm o
IR & fy U =g, e Wi R fafmg g, dfes aguay & e ofeREd #F 2@l &
e W 2
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vii.

viii.

RIS IIRET [SU-UUE (i) ¥ IU-TWUS (vi) & fid avfipd 9 fby oM arg I
T, S Uifer™ 3R USIford IdTe Ursuarsd § UareH & Wk 9 Uafid 8fR 39% 3&y
SilH

ryarRd § Idrg @ URded g1 &1 dRdfdd &1 & 0.05 Ufa=id & 0 § O ST,
o8 Teiferm ITE @ HiEd SR AN aRded Yo O o0 faar S|

WP Uiy ITE HT T deie R 3Mad RBIE-Rt S0l e (3R ghm,
?%m@%ﬁw%w%ﬁﬁ%ﬁm%ﬁu&mﬁww
|

U dNTd & SR fafay sma &1 wrreE: fafafid ufteufy siuRr ¥ St gry Siffd
fo<ita av-aR arafaw o, forad Ao goit & wnfie erera afkufy ¥ ura fafay sma
g1 UEEE AN & U B AF O ad g 9 U g WM g, dfth 399 STl 81,
ot sraa or s uRiufy &) fawt a1 gxafaRor R @Y a1 g1 wnfia T8t 8, &1 oA o
e Afe T IRdfde Ied R fGaR axa gu, gHle & fafy R St grRr sifsfa Red
-G & WS 3 & IJUR g Red R ¥ 3w g, O Ielten &t fafy R ot g
fSfd el & Srggdl-@ & WS 3 & SgUR 3Ad Red &} & R B & oy R &
A foar S|

6) faarvuiig amEn

F QU (1) § FEieg B S $ umuaRd & 6y # SR 9 gR g @

-9, fafaw 5 & Qu-fafaw (2) a1 Iu-fafem (3) & hw FuRko ugfa o oikeada &
for srgAifed fear man 8, A R YR faer fear s

(1) uRaieFT & onffe Sftad W ufa gfie deiferm SR Udiforan Jare urguagd Rw &

fRufzor & fayeies & w0 § faR feu oM g 9w SR Ueifer™ Iare) &t dE @)
TMOET AFS IT dRdfdd YR R, of 4t 3if¥& g1, &1 St

TG b widt auf & T F fuaeheRdl AFe Al iR Hu= gRT UeH 3 T8 Juifad
Yl grErell fgd Al eR®! & e ¥ I9d gU AEsh R faar &, afg ame qaensd
Q o gl

UET B AT AFS YR W A9 T AR &1 St

a) UCIfergd 3R TUSIfer™ TG URUART & Udd RUI & oY S9F YA & UuYH
10 auf a7 emar # Bt a1 & fTaR (U@ fTAR &1 BedR S W TS 6(F)(1)(7)
] BT ®) & forw emuaH fausie, R gwiu U SnyR & SFER, 9¥ & forw @n
Ufo=Td START &1 Ugiford SR Ugierdd 3T Uigueisd & Udd oRUl I Uiferdd 3R
Uaiferad JdIe UIRUdRd I1 &Fdl & Ude fawr, o of e |, &t emdar &
UagwR Ufd=d § 0 e U fobar ST
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7)

P CIER R BN ufe=ra qrsuarsd ufer=ra
BT a9 ST e 1 a9 IUANT
Tgell 30% EL)l 60%
SRl 35% BIGE] 70%
ISR 40% 3{T&ar 80%
EI 45% A 90%
BIEE] 50% gHal 3R SfF 100%

b) USifer™ iR UCIferdd I@le URUARd & Udd Rl I Ugiferdd SR Ugiferaw
IdTE UUaR a1 &Hdl & Udd [OwR, o Aar g1, & vared & 119 S8R 91
F auf & U JAyee @O JER & siear B R TS 6(@)(1)(M) a1 el ?)
Ugifer iR Ugiferay TG UIRUAIS &1 &Hdl A1 dRdfde AT & UdgwR UfaRmd, St
ft 3% §), & RISR I
(c) Tt o= fafgm o ARk fosdt off 19 & arace, fddt Uaifermm iR Oiferam
3Iarg uguarRd § e of deiferan iR Ueifer Iare Ad @ Sied & Ad |, o
=7 fafgdl & A 8R & a1g e o Ty g B, T AU Ud & W go1 & RO
UrRUdRd &1 aHar | @ik W gfs, afk dis 7, URiffie did & HRU UiRUdE
m%Wﬁaﬁmﬁwaﬁﬁma?mmﬁWﬁﬁwﬁ
|
. IfFgw & ofarfd ST U feht fafgma o ff s & g gu o, 39 fafvadl & efafa

N FuRo F et te o & 350 s feadt w faurR fear s

T3 o fafw 5 & Iu-fafam (1) & TEieg (ot dut & usue=a & ddy o, S SryE-
$®&3ﬂ§ﬁ-@w%&$ﬁwmﬁuﬁaﬁq$maﬁmmﬁﬁmwiw$
Ugd 10 a9 & fou fagR &1 S arell 961 & T0FT ORYaRd JEad & URY @ daRg 3 Bt

ST, 7 fb I8 aRE @ e di gRT SFgE-$ ¥ 3gd-@ d R FuRur ugfa & gRad
P! WeR B forr mar Bl

RNE AT A "Er B Rear @1 gareE

Su-RfeE (1) & THeg 5@ S &) usuaRd & G9y §, R 95 gR1 g ¥ SrTgE-
W srAfea farar mar B, fafaw 5 & Iufafvom (2) o Su-fafam (3) # ehw fuRkor ugfa o
gRadd & forg omn & figar & ureH R FEgaR faar fear s

(1) TS 6(F)(1) & FIUR faaRd AH® A6 d THEISH fodr STe, Sgf AFd JEl aRdided JrE
J AfYH g1 FHEISH B AT ursuad & e Sigd & et off af A faeila w9 wmn
¥ 3% aRdfdd AET & o9 & SR dd SifiwmaH ghill

(2) Ty SR UAfemH Idie URUATE YHEIeH! & Udd foxdig af & gueH & s fF Al
& MR $U gRT 918 DI IRAAP T SR arell U aaToRifed fdaror wRqa foean sme,
qfe S 3Mags JHRSH & R § a8 ¢ I& |
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(3) 39 UBR EEfT R st sfafy & forw +ft @y <@ o9 a% fr 3T dwnfea, wwmEifed
7 gHten T8 B o el
AT GHEIS BT U IeE0 39 UHR g

UISUdISH &1 ATH: UaH,d1s, 9

(1)

BT & T HET
¢ qf [ aqf [ af | qf | qf | af | qf | af | of | ad
1| 2| 3| 4|5 /|6 | 7|8 /| 9] 10
UTSUATS— Bt &HdT
10 |10 |10 | 10 | 10 | 10 | 10 | 10 | 10 | 10
(THEHdidiY)
E E % 30 | 35 | 40 | 45 | 50 | 60 | 70 | 80 | 90 | 100
22|26|30(33|37|45|52|60]6.7
HH® AET (THUASYIT 7.50
( ) 5 3|0/ 8|5 | 0] 5] 0|5
-5 a9 | qf [ gt | qf | gf | g | g | g | qf | o
11 12|13 |14 |15 |16 |17 | 18| 19 | 20 | TV
UTSUATS- & &Hdl
10 [ 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10
(THEwdidiy)
S % 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
HES HTET 75|75|75|75|75|75|75]|75]|75]|75 120
(THEHER) ol o|o|lo|o|lo|o]|o|o]o
AT THESH 3R RITET & U7F 91d §1¢ 75T
o5 g9 | qf | af | qf | af | qf | af | g | af | o
1 2 3 4 5 6 7 8 9 | 10
UISUATSd & &Hdl
10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10
(THEwdidi)
A H% 30 | 35 | 40 | 45 | 50 | 60 | 70 | 80 | 90 | 100
HF$ HET (THTHCIE) | 2.25 | 2.63 | 3.00 | 3.38 | 3.75 | 4.50 | 5.25 | 6.00 | 6.75 | 7.50
lcp A 2.00 | 2.85 | 3.00 | 3.00 | 3.45
(THEwdidi) ' ' ' ' '
AR & A% A 2.02 | 2.85 | 3.00 | 3.38 | 3.75 | 4.50 | 5.25 | 6.00 | 6.75 | 7.50
g4 |[gd |gf [9d |99
JUTIST 1 2 3 |4 5 oA
IRV (qRdfd® A= > AFG HE) 0.22 0.22
HTeT (qRdfdd HET < HAFEG HE) 0.25 - 1 0.38 0.30 0.93
ERIBSIGIH 0.22 0.22
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> qf | qf | qf | af | af | af | af |af1 | af | of

11 12 13 14 15 16 17 8 19 20 od
(@@?ﬁﬁ"\?m 10 10 10 10 10 10 10 10 10 10
HMEAP % 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
HHP HIEAT
(@Wﬁ) 750|750 (750|750 |750|750)|750|750]|750|750| 120
(THEHETY)
JHTISHE & 916
HHEAD HIEAT 750|750 |750 (750 |750|750|750|750]|750|750| 120
(THEHEY)

(3) T UG SR WITOAT & 10 aY &g A6

¢ qd | qd [ qf | qd | qf | qf | 9f | 9t | 9 | 9d

1 2 3 4 5 6 7 8 9 | 10
UTSUATS- Bt &HdT

101010 |10 | 10 | 10 | 10 | 10 | 10 | 10
(THEHéY)
A S % 30 | 35 | 40 | 45 | 50 | 60 | 70 | 80 | 90 | 100

22 | 26 (30 |33 |37 |45 |52 |60 |67 |75
HFS HET (THTHANT

( ) 5 3 |0 8 5 0 5 0 5 0

20 |28 | 30|30 |34 |44 |52 |57 |68 |82

IRAfd® HET (THEAUT
( ) 0 5 0 |0 5 5 0 5 5 5
JUTAS & oG HH® §ET | 20 | 28 | 3.0 | 3.0 | 34 | 44 | 52 | 59 | 68 | 82
(THEHEY) ol 5| 0lo|5s5 |5 ]| 0| 5] 5]s5
qd [qd |af |99 a¥ a¥

TOTAS 1 2 3 |4 qf 5 [qf6 |af 7 |af 8| 9 10 od
SRy
CESIEEZGIE
> UH$ HE) 0.22 0.10 |0.75 |1.07
LI NCIESICED
AET < AFD
) 0.25 0.38 | 0.30 |0.05 |0.05 |0.25 1.28
T ST 0.25 0.38 | 0.30 |0.05 |0.05 |0.05 1.07
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-5 qd | qf | qf | qf | qf | qf | qf | qf | 9 | o
11 12| 13| 14|15 | 16 | 17 | 18 | 19 | 20 | TF
UTSUdAIS &t &Hdl
10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10
(TATHCTY)
A S % 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
e HA 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 120
arRdfd® HIEAT
(TATHCGTY)
JHIENH & 918
HES HHET 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 120
(THTHAGY)
(4) TET U 3R WITOAT & 15 aY &g A
o5 Y [qf ([qf |[qd |[qf [qd [qf [qd |[qd |qd
1 2 3 |4 |5 |6 |7 |8 9 |10
UTSUATS- B &Hdl
10 |10 | 10 |10 | 10 | 10 | 10 | 10 | 10 | 10
(THTHAGY)
A S % 30 | 35 | 40 | 45 | 50 | 60 | 70 | 80 | 90 | 100
22126303337 |45 |52 |60/ 6.7
HFS HET (THTHANT 7.50
( ) 5 | 3 0| 8| 5] 0 5 0 5
2028303034 |44|52|57]68
IRAfd® HET (THEAUT 8.25
( ) 0| 5 0ol 0| 5|5 0 5 5
JHENH & 916 AP 20|28 |30|30|34|44|52|57]6.8 8 25
HTAT (TAUHCTGTE) o|5|0|o|5]|5|0/|5]|5]/|"
P qf | qf [ qf [ qf [ qf | qd | qf | qf | af | 9o
1112 13|14 | 15| 16 | 17 | 18 | 19 | 20 | T
UISUATSd & &Hdl
10 | 10 [ 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10
(THTHAGTY)
A S % 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
A AT 75| 75| 75|75|75| 75| 75| 75| 75| 75 120.00
(THEHETYI) ol ol olo]o]o| o] o] ol o '
CIESICER I 85|87 90| 92|95
(THTHCITY) ol 5| 0] 5|0
UG S ¢ AF® | 85 | 87 | 90 | 92 | 95| 75| 75| 75| 75 | 75 12730
AT (THEHEUT) ol 5| 0|50 o]o] o] ol o '
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g ¥ |qd |ad EL CL ¥ |qf [ad |ad
U 1 2 3 4 5 6 7 8 9 |10
SRRV (qrdfa®
&1 > AFG JE) 0.22 0.10 | 0.75
YTl (qrdfdd HET <
Oe® |E) 0.25 038 |030 |005 |005 |0.25
O 0.25 038 |030 |005 |005 |0.25
LLICIEE af 11 | af12 | af13 | af 14 | af 15 | pa
SR (Ardfde |ET >
e |E) 1.00 1.25 1.50 1.75 2.00 8.57
Y1l (drdfde JE1 < D
T 1.28
TGN 1.28

i, gHRRIT shfee AEr arRdafde AET IR AHE AET & & BT 3R Bl
i. O gEEeH 9t gaEicd sfee A @ iftdan W & i fhar s fedt
?aﬁﬁww@mww@m%wﬁ&m@mﬁﬁw
|
ii. OET GEESHE B 39 USR ¥ odfd 4 w5 oRw & fau faur @t 8 3w,
A Sitad R Uid enyR W Tt AFG AET ¥ HH Tl gnftl
iv. 9 UBR & AE GHESH Pt Ugd Sl Ugd TSl & YR W ST ot St
v. o Siad & ofd ®, afd A &1 dis YU Hhfse Suasy g, d 98 IuIa &
ST |
vi. fafga 5 & Qu-fafam (1) o Iu-fafem (3) A YEies Ueiferad iR Ueiferyy 3T
USudsd & day o, OE gHEEeE 39y ¥ eafy o fau arp ghm o faq @
Y- & dgd 9BT URagd R Fuila farar Sar 81 399 ugd &t 3@l & faw
O &1 Bl THRISH a1 GaTael &1 Sfd gl df STt
8) enfd® wita+
Ueiferad 3R USifergw e urguersd &1 o Sftae Ui iR Uipfae i fafames I
Oty ok Teiferm Iare uRuarR-l & fagm, oo, veee a1 foaR &1 & fow dufal
&1 Mfrpa o) fafm, 2010 & Ay sER g

ftfm & sidfa ag U et faftow & 5 s1d & 2a gu o, onffe S w1 89 | uga
TR-AAl 3R SEfd @Al Afed Ursuensd &t dels & Ui Ufavd ¥ oifie urgudasd & fed
ff gfaeime R R RuRor & for foar =&t farar oo, afe 38 ufawis & e ot gra
IS P 3FHGA U gt o T g
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9) gfHe Ueiferaw SR Viferaw Iaurg urgueTsH R® Ft AT F uftear

(1) Tfergm SR Ueifer™ Iame) &) uRuaRd eRw & Rk § ugd, SIS U dedze W
(Teifera Hoet wfed) & Ueifermm SR Uiy IdTe! & urguared Rw & RulRor & um
@ BT AR UGH DB

(2) RauR® (T&fd Ut Ofed) Irdee Aifcy @1 d9eieT & dRra ¥ Uge il & iR
3ot fewforat fafed &9 & ugd &R 9dhd §l

(3) Iu-fafmw (2) # Ffdy RRaure feulrl & o gem @1 T &l ot gmfd W 1S U
fewforl 1 Heftrd Ut ®1 ffd M difs 98 Wi & Usg fadl & iR st ufafosan
TR PR I |

(4) Tfe SIS Sawgs Y df 98 TP Goll 9ok go Thdl 8, T 3T §Idl d Y-y 3
feaure! @1 ot Smifya forar o1 Gwar g SRR oAt Rowfrt vRga &t € qur Tefdd wifdga
HUR P W far-fomsl & fou smHba foar o1 9 &)

(5) 918 I ufehar T FxA IUT THAT Tt garel R fGaR &= & Uy e gRI Ueiferad
AR Yo IdTg urguarzd & for uRaes e i wvm qur 39 o deuge W
UHIRIT BT

10) Yeiferw iR USRIy Iamel @1 urguarse eRw &1 Ry

(1) Fot S & 3rHIed & fow 57 fafgdl & o 81 & aRie ¥ gfe diferay ik daiferaw
Iadre urguarsd k% & FRuRo & fow Ser & fafvaw 5 & g Ay uma o wwm-fin
# gfe Ogiferm iR USiferad IdTe Ursuanzd SR @t SFfAH TUMT & WY TRdd B

(2) gfe UAfergw SR Uiferad Idre UrRuaRd R Ueifemd iR Ueiferas Idre ursuansd &
fog 3u% anfife e w Fuila forar ST &R 39 SRE THH WR SH[T ST -

(@) UCiferay SR USiferad Iare Ursuanzd Rw & fou any safd;

(@) USIfery SR Uifergw IdTe Ursuarsd oRw &t IHIfd & S AR Ui auf &t
Giﬁﬁ[;x’rﬁ?

@) ot ft @ AR R Tfenst & 9 ot safd)

(3) JU-WUS (2) F il FEY TRfYF gie Uiy iR UCiferm Idre UguaRy eRw, uud
R Trften o *1 3@y & fw ary g, o9 a% & 9 gRT I IR A farar S
e;

(4) N B UAS Rw wHten & Ty fafem 6 & dga Ffdy yoa § gie 9dfemd SR
US| IdTG Uy ¢R% &t UM dF e & HidR URgd H=et BRi -

&) URMS gfHe Uiy ok USifor™ Idie URudR- cRw & §1g @dR uid aui & sifad
I FI I WR; a1
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@) gdadi ¢ wfien s@fy &t IH w:

IUd fb T # ardfde anrd, faiia o vReM et sfieel A €I gRT WM U 9
Jeuifed 3ficel W AR fbar s, St off Iu-Ts (&) o1 (W) & ded [y af & Jay
¥ 7 g, ot Jmer 8

(5) URfY% gfie Uoifermd &R Ui Idie Uiguds- % 3R ¢Rw gdien & ded fuffa
MNe T A & HRU JHRISH STE T § fFar Smem iR faftne AMds R eRw
TR e qF TEH! F Il YR W aygar onem fufq Re 39 7R & a1 & Hel
¥ Ugd faq ¥ arg g, e 918 gRT eRw ™ SRt fear man g1

(6) YR gfe TSR 3R USiferaw Iare urguarsy <Rw a1 fdt eRw wfien & &g amaR
Uig auf & SR Yon, YEre anTd S8R AT B aRdfad ey & Iy fFdr & SR GHRieH,
AIHAIIR Taifrd auf # Srftews o & fosar S|

(7) 9 WG A U & HRY R, & R wftenstt & st el o Iwm gfe ddfomm &R
USIfergd IdTE UIgUds R @1 THiem HR qabdl g, o off amyan 8, o fafafad st
R foar fear smem-

&) o doff R Red @1 R & SgM & o I S IF arell $dHR &1 AR] ATHAS
R,

@) gfc Uiy ¢k TSR ITg Ursuemsd oRw & FuRor § Iugnt feu S are fasdt
ot AU & sEFe® gRadH|

(8) UM% gfe Ugiferam SR Uiferay Jare ursuarsy R, IR gfe Udiferay SR Udiferad
IAE URUARA <R & §¢ AR uid foxfia aof &t safy & o gfae ddferm ek
UgIferd 3T UisUasy cR® au 9% aig fodt ot R aiflen & uxarq fuifa gfe
gﬁmﬁéﬁ;ﬂaﬁgﬂmmmaﬁwm@ﬁwwﬁﬁﬁ@émmﬂ%

Fx fear mar g

SRiITw TUMT FT TS ISR SYE-E & Srgau®-3 § fur M gl

ITTH-G BT ATAUD-1

USINTd @FTd &7 IR
.. el &1 faawor Srfafvea faazor AR (7 )
1 deor R et Seifafar (faaror
| oIS () H)
2. |y
€I
SR THat
3 (AR 3ewe-1(@) # ®)
3T G
3. SRS, F3HTTST
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w9 el 1 fqavor sifafeaa faazor AR (7 arE)
4. A TSI
5. IR3MY F R srgwferal
6 AefS UTgy (Qiftd) (faRo
| rEE-1(T) H)

. Ewﬁnfmﬁawaw-ua)
)
o U0 ReH 3R cfifaa (favor
' SaU®-1(3.) | faar m ®)
ffae
FINIGREa]
BEEaECa|
o :
3T qOT
9. IR THdt T-H
ffa
SafRpd
EEaRCa I SSIGED)
g
3T G
10. FNSH TR&
11. IR 3R T Tddeur (THTST)
JU-GRT (1-11)
12. MBS T
13. URESHT TeeH 3R goifafar, i
14. PIURe TafarRuy RrAgRY
TSIRT 3R wifvl =+t & fammm
A URGSET aRTd
15. | AU & ERA S (STSSR)
16 FHrfa goit & forg mifol ot
$A URGSHET aRTd
SIATP-1(P)
Tdeur oI &1 YRy
w4, | 9l & faavur i
(% 919)
1 | cIet wdeur
SHERAT Ud gAbih
fawqa gofitafeT adem

Al WD

3 Fderur, Al BIE B (YA YD FI&U BT A 3R ITB! AN BT Iedid

)
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SIAAP-1(7)
.. faawor R
(% 9rE)
1 | Pl T8ARY & e Yy &1 sra=asmar
2 | YA (3T BT I T S)
SFATD-1(TT)
®.. | Usudsd 1 AN e (fe ) AR (¥ aq1E)
1
2
SrIAdD-1(Y)
%4 | USUARA 1AM | ¥En (B | umcT Rl | wEEy HIEY
3N & (% <)
1
2
SJTIP-1(S.)
.. faa=ur TR A
(4fa, gafdera, Abfed (% 9TE)
.
1 | URY 4ad (THuadly) wfed feansd
2 aTed
3 | 99 U7 3R Hiex
4 | R KA
5 IR 3fATH Td Ugd UuTelt
6 | 3 gESc ead SRR Tafd gfaem
7 UaR-gg-Alex a0 &g (Uit
LRI
8 tuedt snytfed Aa=or gomett
9 R yaq, enfe
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FAUD-1 (T)
Y T g1 AT ($) (T/ETE)

P.9.

faa=ur

ay 11

ay 2

Ty 3

a9 4

Ty 25

$d Siqaie

3

Ueifergd SR Ueiferad Idre Urgudrs-
Rw & e

P YETAT AN dfeatg(x)

JUHIT aEqe SR A

IuAfan- (feeteft, Sem sik T

da

TR 3R [E@d

ol a4l 4|8

I WRNAe a9 (WREGR - &
3eM & IUR At g8 R werH
s W dF Yo Ifea)

D5 o g (faxqd faavo

&t (39 agA-fiea @ET wfeaq)

Ee & R #R-qd @
(fiStamgd) (1 - 2)

Idd T & fou wrfRiia gon @t
ATHdl # IUANT Ht T8 AT dH
HRINT Uolt YR W & (S Ifa)

JIafy BT W =1 (S Ifea)

s 3R &% qd @y (FiSid)
(3-4-5)

TOUAUA YR W 8N SR &%
Trd | fear mn fafdy g (UdS @

RT <)

F-qd Y (FEd) (6-7)

PR UEYE (Yafad smaeR ol &
SR UIaYT)

10

Y U=Arq a1 (dedh) (8-9)

Uareq ¥ Addl (AWws) (10+7) -
%4l ydrg Mic ¥ Wik fdhar |

($) Irdfa® a1 SfgHIG, SRt N 7
(») USifera iR Ugiferad Idmel &1 UsuaRd & uRasd 9 W 9 ydy, omde SR sfdfed am

ANTd &) Bred| oy ard iR oo oog wifee =€t fopan s =nfeul
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fewfomT:

1. gt f a1 g, JETRifEd av-g1 oRat @1 ufa dam &1 Sl

2. qAa® 3fidel & day H, wgi ot sfide dETRIfEM o 981 |l ¥ B T8l Wi §, dgf acs
Jprce gRI fafdaq uamforg oar dgl/ceTRiféa i ger & Iy fAaE fear S 9l

IATD-1 (D)
qiffe y=Te @ 1 IR

.9, el &1 faazur Sifafved faazur AR (7 @1@)
& | uRad-ta y=TEd anTd

1. | UIR (UEH TR & fm)

2. | e

3. | o= U g
T | [igd giREres |

3. | SFRIfad

4. | QNI YRS ol

5. | 3ReHIY Bt FARHL

6. | UTSUC3 CiEfHRM BT (0.05% -

7. | TEd SR W@

7% | BEAsd
79 | U ®RYH 3R 3
8. | 8=

quf anT
A qIfi® yETa ARTd
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STAAD-1(%0)
AHdl yarg faavor

ftor #1 eafy

..

qy-3 quy-2 -1

qy-2

faftrat &1 =

ol o o

gfepet a1 aRgar
fRaR (+)

Jafy HBUT 3R

URTe ¥ Adhdl

PRI UGSt P g
§ T IUR

g
(PUAT IR DY)

EIERIETES

o

fAftry &1 Sum
oiiTd g

BRI E B R RIS |

Uollid &g
faa s goit &
gfe ar (@

BUT JhTHT

3l UReDT Bl

AT
foqRor o Ty R
R

3
(PUAT IR DY)

3

doc ARy T
(HITET)

D

URMYS Fhe Y

RE]

3fqH 9de IV

(») BT gfea &1 fagwor far el
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SITUD 1(i)
qe-ua $

frrwrtor 1 srafty nfife sfaq

Ty a§3 |af2 |af1 |af1 |af2 [a¥3 | a§4 | -

Tohd 3Fd URIgRE;

HeT: Hid Jeugi ()

e g ui=iufmar

$A qAAE gt

IHhdl 3R dF W

fafay sra@ ufvgufat

SMYATT Iog g

mgmﬁﬁgaﬁ)

FURIY

a1 {ed

AR el

TG IR ot
(**)

YSR

U

UG 3(afY BT

TRl 3@y B0

1Rl goft & forw
U

3 (pua Ay &)

($) dRafa® a1 gHM, wief off ary gl
(+) IRy f-aR Geagr TUAT UM @1 S|
(++) R-UAST qF| Ufady MM Yot & Bor & Siaqfa cwifar S|

fewforat:
%) gt ot AF |, dETRifed JeE-uF &t ufd Saw @t S|
@) dRafd® siibel & Fay H ol ot Sfihs RIS oRaT &t Wl ¥ A el Wi &, 98t o
& TaAERiRE udenr AN & Iy e we B drRka 9dS e Rt faftaq
yaIford far ST Siawas 3
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IGA-T BT AJAUD-2

Ueiferaw 3R Uit Iaurel @t urguarsd ¢Rw & forw Ao oo gt w fred & fufor
¥ fRR ufvwufy &1 ydes

Fa A ot R Red & FuRor § deiferm iR Ueiferad Idg ursuarsy § sad gREuREl R
AR & &1 SR Fufafed aFdsSt & SrguR BIm-

(1) USIferad SR Ueifer Iadrel &t Urguarsd # ofad uRwufy te Hd uRwufy § foraer Iuanh
AT Sitad Uh a¥ § 31 g auT g8 Ueifer SR USiferaw el & uguagd R &
megd § oG g F1 T i g1 ufayfaal # Faw, wra, g uiukwed, dfed i o
T @A § T8 Sl 7€ R, sr-uwiy R, o e uReutai et g

(2) TTHI®HA a1 °Ic & YolldxUl & HRUI & URSURd &1 Uagiie ang & ®is off gikadd
&1 O S|y, fee ot s ufvEufy & guR, SN, fOR ar ufowimos § g9 arel
A P URA dIcs Sfdrdced UM & A e AFe! d Fuilkd gded & srgey
AT e

(3) Pad Ui 3R USIfery IdTe) &1 URUARd & oy smawas gy @ & g @ i
TS 3R ITENT & T8 YW @ ard W R frar smom e o urdt Suam & forn @i
TS Y (OF & Teiferm iR UCifer IaTal @t ursuarsd & efdl & faR & o smaxas

gy @ & fou) R daa aft faar fear smom o9 391 IudiT faar man gl

(4) USiferam iR UAifergw Ja@mel &1 urguered uRae & onfie Sfiem @ gmifey a fedt e
R &I IR SR R FEifd got R Redl & faw @ e, s=id fe 39§ A oo
T g1 o/Ed UREUfy & d@¢ 89 W, 3ua! ! a1 Wit ¥ ud g & SR o #
& URASHT Ya18 & U § AF1 o aetl o Sitad & sifaw oy #, sraa ufufy &
3fafliy gew, S 4d ard & ¥ Wfd g &t R &) gerhR U SR §, $Y Ui SR
Uaifergd Iadrel @t urguersd R & for Sifiuw urrelt o uw uRaier yae & w9 #
AT ST

(5) Ueiferam 3R UAiferaw Iare UrRuars- H aH-fhd AT &1 Uae i Seord & TS Uikl &
3IER fbar -
%) Uciferad iR USiferaw Iarg Ursuened H AA-fhd & ®U H SMaRad USiemH SR
Uciferay Id1G UISUdls &1 HEl &1 3idhad, o9 o arq fhar Sem, QRem g
Ifed do-ial AFd 3R fafdxn & fou urifie fafomt & fAfdy foran smoom
@) Uciferm ofiR Uifer 3dTe Uiguasd # Ucifead ofR Udifer Idal & azH-fhd
T 3R Wilka i Ociferad iR Uiferaw Iare ursuensd oR% & FuRur & i
i oo goft & e 09 & @ R-gmsmaR! RR il & &9 & 9
STE SR e URdieH & e Sffad R RR |
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1) AeA-fha OET &1 g, Uiferad SfR UCIfordd IdIe UISUdisd & e o & 9y
Ueifergd SR Uifergw IdTe Ursuemsd | Ugiferdd SR USiferad Idmel & oM foig
R Uaifergd ok USifer™ IdTel &1 3iNd AN ¥ Ag--fhd &1 A6 &1 o7 o
e o S|

) uRaeH & e Sfigd & sid # a=A-fa AmE &1 AR 4w 3U-9U8 ([@) &
it Ffdy dofievor & s Ruffta geor & sRIaR 8 qur 39 ufkaisH T sidafe @
STE|

3T BT JAUD-3
Tadlel urguasy & fou Igreu-1

wadish ufkagd & forg 770 fo.f. &Y Y@ g arelt Tadish urguaRd # T R UH 999 Uree iR
T 3R & R F3 2U-3 Uige (A3Nh) B &1 3HF g1 IATE UYdIE B! Had T W oiar o et
& 9% A S ® S 770 TR A B g W 31 e ok uiefas T fafame 918 (@eiftm
3R VIR IdTe UrRuarsd uikasd <R &1 Rulon fafvam, 2010 &Y st & a1 ursuangA
1e, B TS

USIferad J@Tel &1 URuars- uRagd oRw, &1 37 fafdl & @ gF @) fafY 9%, uguarss ant R
TG YA ¢ & U 37 A8 & SMUR W YA HIUHSG Jad AT HIST & IR STHIBT & HIead
¥ Fuffea forar omar g1 wadish & forg ursuemsa Yo & a1 165 & Sidifd g HTedHd Yad A
YIST & 100 Wfa=d R soue faar S g

UISUAIST ! &WHdl 2.67 THUHCIUT AT 75 8§ 3R M 12” HMT 1 § ad1 g8 WY A W g &
qrguarsy &1 Yared 2017 ¥ E g1 T 8l

IRae f$T MU IdIC Bt IRAfdS AET B AFG HET (THTHATT H) & YR TR = <t 7S arferat
& SER T T B

qf 1 [qf 2 [qf 3
0.6 | 0.70 | 0.80

a¥ 4
0.90

a¥ 5
1.00

a¥ 6
1.20

a¥ 7
1.40

a¥ 8
1.60

a¥ 9
1.80

a¥ 10
2.00

af 11
2.00

af 12
2.00

a¥ 13
2.00

a¥ 14
2.00

aY¥ 15
2.00

a¥ 16
2.00

af 17
2.00

a¥ 18
2.00

ay¥ 19
2.00

ay¥ 20
2.00

aY¥ 21
2.00

a¥ 22
2.00

ay¥ 23
2.00

a¥ 24
2.00

ay¥ 25
2.00

Tgd 9 & U UuiNTd o0 % 1,478 HRIS R UAIAH o9F T 77 HAS T W 8, Forad wfaay 3
yfawrd @t gfg 8rftl Y R & enyrR W faddad 2017 ¥ fagad 2024 a& Rw X 39 UHR &

¢ fogad | foaad | fogad fog ad foq ad
2017 2018 2019(*) 2020 2021
Ad ATd HTET (Z/H ) 1,244.60 | 1,24460 | 1,24460 | 1,353.50 | 1,353.50
urzuarsd eRw A e) 1,244.60 | 1,24460 | 1,24460 | 1,353.50 | 1,353.50
Ursuarsd oRw (A fe ) 1.62 1.62 1.62 1.76 1.76
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(+) o & Ie=a ¥ o7 af 2018 & Y@ ¢Rw & fod o 2018 & THE TFM Mol B, Ty I

Yad eR® Y 01.11.2018 T =T fHar T |

CL fow af 2022 fo af 2023 fo af 2024
A4 A1d HIeT (/A1) 1,353.50 1,353.50 1,353.50
urguensd eRw (Afe) 1,353.50 1,353.50 1,353.50
ursuarsd oRw (@Adefe ) 1.76 1.76 1.76

3 8 9Nl &1 Adhal Uarg - arfader # fomr m g
af UL qt-1 af1 |af2 [af3 |af4
rguensd R (A e ) Cg 162 | 162 | 1.62 1.76
d%¢ wiitd
IO (/ARNS) T = D« 74.84 | 87.32 | 99.79 | 121.97

SIRGE]

Jhq Y
USiNTd o (Z/hRIS) T 1,478.40 - - - -
T g (3/ARIS) q 77.00 | 79.31 | 81.69 | 84.14
il & e ex-gd fad T@al
TR TSRO RIFS) T-9 | (1,478.40) | (2.16) | 8.01 | 18.10 | 37.83
CL MU af5 |gfe6 |af7 |adfs
urguesd R (3 /e ) Cg 1.76 1.76 1.76 1.76
d%¢ Wit
IOG (Z/ARIS) [=F+ AT | 13552 | 162.62 | 189.73 | 216.83
Jhq g
GolliTd o9 (Z/aR1S) T
T o0 (R/AR1S) g 86.66 | 89.26 | 91.94 | 94.70
RAIeHT & T #R-qd Y5 APl Uare
ATEARAR @) g-T-9 48.86 | 7336 | 97.79 | 122.13

foa af 2025 @ RE R F A AT WH MYR W P AR g1 AHd YA (T TU F Ao
AR ggd # R®) B MUAT 3§ ®RE Bt ol g F oRaem Red @R onffe Sfier & R uxarq
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12 yfazrd R AT 1 Tt vare iR Taifig wWiigpd R, St 12 Ufawd & R TR F a1 Red
3 g T E afser ¥ oER €

CL af 9 [qf 10 [af 11 [af 12 [af 13 [af 14 [af 15 [af 16 [af 17
gReford eRw @aftefe®) | 572 | 572 | 572 | 572 | 572 | 572 | 572 | 572 | 5.72
qHe wIfe

IO (Z/ARIS) 792.79|880.88 | 880.88 | 880.88 | 880.88 | 830.88|880.88 | 880.88 | 880.88
a%e g

UoiTd Y (F/HRIS) - - - - - - - - -
e Y (R/ARIS) 97.54 |100.47|103.48(106.59(109.78113.08 | 116.47 [ 119.96 | 123.56
g & fow #R-yd e

IHd] UdTE SMESMRIAR (I/HRIS) |695.25|780.41|777.40|774.29|771.10|767.80 | 764.41|760.92 | 757.32
CLi a¥ 18 [af 19 |[af 20 |[af 21 ([qf 22 [af 23 |49 24 |4 25
yRefed eRw (@A efe ) 572 | 572 | 572 | 572 | 572 | 572 | 572 | 5.72
qPHe wIfe

IO (R/ARIS) 880.88 |880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 830.88
A%e g

UolTd o1 (/R1S) - - - - - - - -
U Y (R/HRIS) 127.27 [131.09 [ 135.02 | 139.07 | 143.24 | 147.54 | 151.97 | 156.53
g & fau wRyd faa

IH4] UdTE SMESMRIR (I/HRIS) | 753.61 [749.79 | 745.86 | 741.81 | 737.64 | 733.34 | 728.91 | 724.35

Hefiua ursuaTsT HT IGIEIU-2

Hefud uRagd s arelt 770 .. Bt Tuged Y & arelt dieiiter ursuasd #§ T R U S9eRE
fag ok o, I iR St W P CU-3i{F Uide (1N B &1 A g1 IATE Udle Had T W SoaRH
¥ et & a% A o § o 770 R @ g W g1t iR uefaw T faftame &8
(Oiferad 3R Uifergw IdTe Ursuensd uRkagd R &1 fufon fafmm, 2010 &t SifiRgETr & g

TSR a1 8 T8 ©l

g SgET &) fafy 9 O urguensAl & forw ddifeaw Iare urguarga ufdgd eRw urguerza Anf
& Y A ¥ g & [ ¢ e & SMYR W HdA HIeUdb add A & IR STHIDT & ATeqd

¥ Myiid fer od 81 Aoy Skl (THTE, TEuwsl, ¢k Tduw ofe) & fiu urguemsy ¢Rw &1

it 180% & ded Hd HIedf-d Yad HId & 75 Ufawd R d9drh fsar gl
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UISUAST Hi &HdT 2.67 TATACIUIT AFT T8 € SR O/ 127 A T g dUT Uisudgd &1 JEre-

2017 ¥ E g Ft 39T B

I &t 78 it & SUR aRdafd® HET B e HET (THEHSGT &) & SYR W HHT 1/ 3

i1 |af 2 |af 3 |af 4

Ty 5

ay 6

a¥ 7 | af 8

¥ 9 [a¥ 10

a9 11

af 12|af 13

0.6 | 0.70 | 0.80 | 0.90

1.00

1.20

1.40 | 1.60

1.80 | 2.00

2.00

2.00 | 2.00

a¥ 14 | a9 15 | 9 16 | a¥ 17

ay 18

ay 19

ay 20

Ty 21

g 22

g 23

Ty 24

Ty 25

200 | 200 | 2.00 | 2.00

2.00

2.00

2.00

2.00 | 2.00

2.00

2.00 | 2.00

Ugd 9Y & oW UoivTd & 21,293.60 RIS 3R TEITeH &g 277 &ie AFT T 8, o ufa adf
3.00 ufawrd &t gfg grftl ¥ad SR® & YR W 2017 ¥ 2023 9% R® <X 3T TSR &

> fodad | fimad | fogad | fagad | fog ad
2017 2018 2019 2020 2021

I3 {1 HIST (/4 1,357.70 | 1,357.70 | 1,357.70 | 1,357.70 | 1,357.70

rgUad eRw (3 E) 1018.28 | 1018.28 | 101828 | 1018.28 | 1018.28

ursuarsd oRw (Adefe ) 1.32 1.32 1.32 1.32 1.32

EL fow ad 2022 fow ad 2023 fow ad 2024

A4 A1 HIST (/A1) 1,357.70 1,357.70 1,357.70

urzuarsd eRw @A e) 1018.28 1018.28 1018.28

ursuarsd oRw (A efe ) 1.32 1.32 1.32

3 8 T Pl AHhal UdTe -id dlfciel § gxIfar T g

CL MU -1 g 1 qf2 |af3 |adf4

UISUaRd R%

N & 1.32 1.32 1.32 1.32

qHe Wi

ARG (Z/PRIS) b= P 61.10 7128 | 81.46 | 91.65

SIRGE

dbq aYg

Sl o (/BRIS) T 1,293.60 - ] ] ]

aad g (3/AR1S) g 77.00 79.31 | 8169 | 84.14

i T & e eR-ud

faq @t vae F-T-9 | (1,293.60) | (15.90) | (8.03) | (0.23) | 7.51

IATEIMRIR (F/ANS)




32

THE GAZETTE OF INDIA:

EXTRAORDINARY

[PART I1I—SEC.4]

T TUET af 5 af 6 af 7 af 8
ursuars RwEA e/ F. ) & 1.32 1.32 1.32 1.32
TPg Wt

IO (R/ARIS) T=cbx 3MAT 101.83 12219 | 14256 | 162.92
qhg g

ol Td & (R/aR1S) T - - - -
A Y (R/ARIS) g 86.66 89.26 91.94 | 94.70
uRAleHT & fort sR-gd Fad

T TR SRR RIFS) g-T-9 15.16 32.93 50.62 | 68.22

fod ¥ 2025 ¥ R A B MM A W YR W B A1t g1 AHS! Fa® (T U I Io"a
3R 9gd H RNw) &) UM 39 @R B! ot § fb aikeern Red R e sitas & &R uzarq 12
yfaRd R AT 811 et vae iR e WRigd SR, S 12 Ufo=d &t @} ¥ &R & 91 Red
g T & afee & R &

EL af 9 (g 10 [af 11 [af 12 [af 13 [af 14 [af 15 [af 16 [af 17
uRepford eRw (ZAfteafeddt) | 547 | 547 | 547 | 547 | 547 | 547 | 547 | 547 | 5.47
q%q e

GG (F/ARNS) 758.14(842.38|842.38(842.38|842.38|842.38|842.38(842.38 | 842.38
dAPqg a9

e @Es) | - | - | - |- | - -] - -
ATy g (I/HRIS) 97.54 (100.47|103.48(106.59|109.78|113.08|116.47(119.96| 123.56
il & fou ex-gd Faa

JHdl  UAE  SME3R3AR |660.60|741.91|738.90|735.79(732.60|729.30|725.91|722.42| 718.82
(R/BAS)

ay¥ af 18 [qf 19 [af 20 [af 21 [@f 22 ([qf 23 [af 24 |af 25
BICCARG few

@R ) 547 | 547 | 547 5.47 5.47 5.47 5.47 5.47
qoq wifed

IO (F/ARIS) 842.38|842.38| 842.38 | 842.38 | 842.38 | 842.38 | 842.38 | 842.38
A%c g

ESMCREREVERS) - | - - - - - -
U=ITe Y (3/HRIS) 127.27|131.09| 135.02 | 139.07 | 143.24 | 147.54 | 151.97 | 156.53
o & foe exgd

fRaa That Udarg [715.11|711.29| 707.36 | 703.31 | 699.14 | 694.84 | 690.41 | 685.85
IATEIMR3IR (F/ARNS)
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A 1-37 3P Ulse Tadislt Ursuag- &l 3¢IeIvl-3

Jdre uRagd A drel 910 fob At el Tordioh urguersd # T R & SoiRM fog ok o, @ ok S
R $3 <U-3{1h Uige (Cteidh) 81 &1 3rgaE g1 deidt ot 770 frifl. & g w g, et I 880
frifl. @ gt W § ok et & 910 fF A & g W 81 IJae vare T A A u-eitm (Srandh
figat d% THE U ¥ AFT oA g1 UCifrH iR Uipfde T fafame a8 (Udiftaw iR Ueiferaw
IJadre urguard uRded eRkw FuRon fafaw, 2010 &t e & a1¢ urgueT 9re 8 TS 8l

Ueifergd Jarel &1 urguarsy uRkagd R, &t g7 fafmt & @y R @) fafY 9w, uguarss ant R
A YA g & U 7 A8 & SMYR W Jd HIeU-dh Jad AT HIST & IR SHIBT & HTeaH
¥ fuifa fear srar 81 vadisht & fow urguersa eRw &1 @it 165 & d8d Ha Flafd Yad Hd
ST & 100 Ufawd &R S9H% fvar S 3

UISUATST & &HdT 2.67 THTACIUIT AT T8 § 3R O/ 127 AMI T @ JYT #FT 71 § % urguang
F1 yareq ay 2017 § T & T g

gRagd T MU I@E $1 aRAfdd AET B A d T difael & SER 3 fadu fagst (wHumdidin
#) # fquiid THe A & SMYR W T T §:

et R R @ T aiftier & SER AR faar @

AR

g1 [af 2 qf 3 [af 4 [qf 5 [ad 6 [af 7 [af 8 [af 9 [af 10 |[af 11 |af 12 [af 13
& | 020|023 |027 (030033040 | 047 |053|060| 067 | 067 | 067 | 0.67
w3t | 020 | 023|027 |0.30|0.33|040|047| 053|060 | 067 | 067 | 067 | 0.67
T8 | 020 |023|027|030]|0.33|040|047| 053|060 | 067 | 067 | 067 | 067
am g 14 [af 15 [af 16 [adf 17 [af 18 [adf 19 [af 20 [adf 21 |af 22 [af 23 |aef 24 [af 25
udl | 067 | 067 | 067 | 067 | 067 | 0.67 | 0.67 | 0.67 | 0.67 | 0.67 | 0.67 | 0.67
wft | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 0.67 | 0.67 | 0.67 | 0.67 | 0.67
w8 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 0.67 | 0.67 | 0.67 | 0.67 | 0.67

Ugd a¥ & oW Yofid oag 2 1,578 oIS R YA o0g % 88 @IS HIHT AT B, fored ufay oy 3
gfasrd @1 gfa 8Fftl Yad eRw & snur W fag af 2017 @ fag o 2024 % NE ¥ 3 UHR 3

> fogad | fmad | g ad | g ad | faw ad
2017 2018 2019(x) 2020 2021

IAd ATd YTeT (I/H.e) - refidt & 1,244.60 | 1,244.60 | 1,244.60 | 1,353.50 | 1,353.50

YA °1d HIST (3/ANE) - dendt @t 1390.50 | 1390.50 | 1390.50 | 1512.10 | 1512.10
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IAd ATG WISl (I/H.e) - <refidt 3t 1463.10 | 1463.10 | 1463.10 | 1591.10 | 1591.10
urguersd <R @Afe) - deidt of 1,244.60 | 1,244.60 | 1,244.60 | 1,353.50 | 1,353.50
urguered eRw (A e) - et o 1390.50 | 1390.50 | 1390.50 | 1512.10 | 1512.10
urguered eRw @At e) - deidt € 1463.10 | 1463.10 | 1463.10 | 1591.10 | 1591.10

(x) Gfaen & Iz @ fad 9y 2018 & Y@ <R &1 faw a¥ 2018 & TANM AF T § T I
Yed SR® P 01.11.2018 ¥ F=NRAT fovam T o)

CL fo o 2022 fo o 2023 fa o 2024
YAd ATd YTeT (Z/H.e) - refidt & 1,353.50 1,353.50 1,353.50
A4 ATd YTeT (F/He) - Srefdt &t 1512.10 1512.10 1512.10
YAd ATd YTeT (Z/H.eA) - <refidt St 1591.10 1591.10 1591.10
e eRw (A E) - deidt «ff 1,353.50 1,353.50 1,353.50
urguesd eRw (A e) - et < 1512.10 1512.10 1512.10
rgUesd eRw (At E) - deidt € 1591.10 1591.10 1591.10
2 8 U BT Adhdl Yarg - &} T dIfedl & IER |
CL MUET | 991 a¥ 1 |gf2 |[qd3 qf5 |gfe |af7 |ads
a%q I
G= 81.96 | 95.62 | 109.29 | 133.70 | 148.56 | 178.27 | 207.98 | 237.69
(ERS) 3
qPe Y
goiiTd oo
@) T 1,578.40
T g 88.00 | 90.64 | 9336 | 96.16 | 99.04 | 102.02 | 105.08 | 108.23
RS &
ferg #=-gd
THpdt | 9 - T
uﬁ;fs, g | (157840) | (604) | 488 | 1593 | 3754 | 4951 | 76.25 | 102.90 | 129.46
TS IHRIR
CERS))

o o 2025 ¥ R® R F T ARG W YR W FI S g1 Thet YA (T T F IoRd R Fed
T Rw) Pt AT 39 RE Pt ot ¢ fF aRae Red @ oo staq & #R uwarq 12 ufawa R fiftd
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HILT T TSI AHTYTL

B THl garg iR el TWiipd R, S 12 ufawd &t R ¥ R & a1g Red 3 §, T §f v arfae

F ER &

a9

Ty 9

g 10

ay 11

ay 12

g 13

a9 14

Ty 15

a9 16

Ty 17

gReferd eR®
CILIRGIERM

5.57

5.57

5.57

5.57

5.57

5.57

5.57

5.57

5.57

d%c U

oG (/ARNS)

855.45

950.50

950.50

950.50

950.50

950.50

950.50

950.50

950.50

dhq UY

UoiTd & (R/ARIS)

TR T (R/ARIS)

111.48

114.82

118.26

121.81

125.47

129.23

133.11

137.10

141.21

UREHT & g R-gd
flaqd  9®dt  UdE
3NN R/AS)

743.98

835.68

832.24

828.69

825.04

821.27

817.40

813.40

809.29

Ty

a¥ 18

a¥ 19

ay¥ 20

ay¥ 21

ay¥ 22

ay¥ 23

ay¥ 24

a¥ 25

Refera SR
CILIRGICRTM

5.57

5.57

5.57

5.57

5.57

5.57

5.57

5.57

A% I

IO (Z/RTS)

950.50

950.50

950.50

950.50

950.50

950.50

950.50

950.50

dhq UY

UoiiTd & (Z/ARIS)

T T (R/ARIS)

145.45

149.81

154.31

158.94

163.71

168.62

173.68

178.89

oRaieT & e a-
4 fad @l vae
3MLIRIR (I/BRIS)

805.05

800.69

796.19

791.57

786.80

781.89

776.83

1,050.47

rguarsH & fAfder smHAu @1 IgTeRu-4

IAG Uikae & arat 770 for. 1. deft Idiferay Iare usuesy ¥ T W U6 SoiaRH fig ok &, @t
IR & W H Cu-3p Uige (@il 89 &1 IHH Bl I UdTE Had T W oaR ¥ et &t
J& A ST g S 770 R Bt gt w31 uguersd & fafm 3 & Qv fafwm 5 & dgd a1
frar a1 § 3R ugd 10 anf & fow Rw &ich o Igyd RE R & R g

UISUAR I &HdT 10 THUHCIUT A T8 § SR SUGB] O™ 24 39 HHF1 T § ddT Uisudgd &l
UREre 2014 ¥ Y& 8 F1 ATHAM g1 Goiid g 3R U o9g & Sfidhs didl awddell 9 I

HH T g
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Rag feu MU IAE B} aRAfdS HET B HHE HET (THUACUIT #) & YR W e <&t T8 difer

& SUR HET T B
qf 1 |qf 2| qf3 | qf4 | qf5 | afe | af 7 | af 8 | af 9 | af 10 |9 11|af 12| 13
225 | 263 | 300 | 338 | 375 | 450 | 525 | 6.00 | 6.75 | 7.50 | 7.50 | 7.50 | 7.50
af 14 |af 15| af 16 | qf 17 | af 18 | adf 19 | af 20 | af 21 | 9 22 | af 23 |qef 24 |af 25
750 | 750 | 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50
29 10 auf & TBdl Ydlg &I = diferer & <xfar T @
a¥ AOTET a¥-1 a¥ 1 Ty 2 Ty 3 ay 4 a9 5
g el & 0.01 0.01 0.01 0.01 0.01
URadT dielt ¢R% @
CILIRSERT) - 2.24 2.98 3.46 3.86 4.26
qbe Ui
W= B+ MAdT
oG (I/ARNS) + d SR+
el - 388.08 | 603.48 | 799.26 | 1,004.61 | 1,230.08
d%q¢ g
GSiNTd oY (I/RIS) T 1,570.80 - ] ] ] ]
PEINERC N CETI) q ; 539.00 | 555.17 | 571.83 | 588.98 606.65
ufeae T & forg
HR-Yd ad Tepdl
g-T-9
TdTg SRR
CCTUS)] (1,570.80) | (150.92) | 48.31 | 227.44 | 415.63 623.43
af AOTET a¥ 6 ay 7 ay 8 a¥ 9 a¥ 10
fAfya &icht eRw @A e & 0.01 0.01 0.01 0.01 0.01
et al 4.66 5.06 5.46 5.86 6.26
CILIRSERN ' ' ' ' '
qbe Ut
9 = D
oG (Z/HRIS) AMdT + dlx | 1,614.69 | 2,045.51 | 2,522.53 | 3,045.74 | 3,615.16
I+ g
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af T af 6 af 7 a¥ 8 adf 9 a¥ 10
dbqg Oy

Yol o (I/ARIS) T - - - - -
AT T (R/ARIS) q 624.85 | 64359 | 662.90 | 68279 | 703.27
aREre & fore sR-gd faa

mm TEIRIMR F-T-9 989.85 | 1,401.92 | 1,859.62 | 2,362.95 | 2,911.88
(LS

A 119 98 F 3T Pt SRw F P T0AT 119 98 & yae § TIUHT &) 9 B [bd §U B Sl
g1 Ay o e (Paa: IoRa iR eR% A ufkade) & forg &<t Uarg &1 TUMT 39 @R P S
g for uftaiemr fred e & a5 12 ufavd R it 81 @t yag iR Jefid wdidd eRw, St 12
TR &1 & § R & 918 Red od g, 9 & T8 il & SR @

CL af 11 af 12 af 13 af 14 ay 15 af 16 ay 17
?:;T_%m) 1.69 1.69 1.69 1.69 1.69 1.69 1.69
A®q i
A (F/ARNS) 976.75 976.75 976.75 976.75 976.75 976.75 976.75
dhg I
ollid & (R/ARIS) 973.90 - - - -
e o (I/ARIS) 724.37 746.10 768.49 791.54 815.29 839.74 864.94
IR & foe R-gd
fAad Fodl garg
TSIRIR (R/AIS) (721.52) 230.65 208.27 185.21 161.47 137.01 111.81
CL qf 18 | af19 | af20 | af21 | af22 | af23 | af24 | af 25
O e
i 1.69 1.69 1.69 1.69 1.69 1.69 1.69 1.69
A%q I
ARG (R/ARIS) 976.75 | 976.75 | 976.75 | 976.75 | 976.75 | 976.75 | 976.75 | 976.75
TP g
Tl o R/AR1S) - - - -
Tae o (R/ARIS) 890.88 | 917.61 | 945.14 | 973.49 | 1,002.70 | 1,032.78 | 1,063.76 | 1,095.68
fae T & fore FR-gd
fAad Fodl garg 85.87 59.14 31.61 3.26 (25.95) | (56.03) | (87.01) | 158.58
SRR (I/BRIS)

g1 vHf, 9fig

[fa=TTa=-111/4/3191./315/2024-25]
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PETROLEUM AND NATURAL GAS REGULATORY BOARD
NOTIFICATION
New Delhi, 19th July, 2024

F. No. PNGRB/COM/11-PPPL(1)/2024 (E- 5022).—In exercise of the powers conferred by clause (t) of
sub-section (2) of section 61 of the Petroleum and Natural Gas Regulatory Board Act, 2006 (19 of 2006), the Petroleum
and Natural Gas Regulatory Board hereby makes the following regulations, in supersession of the Petroleum and
Natural Gas Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline Transportation Tariff)
Regulations, 2010, so as to determine the tariff of Petroleum and Petroleum Product Pipelines:-

1. Short title and commencement

(1) These regulations may be called the Petroleum and Natural Gas Regulatory Board (Determination of
Petroleum and Petroleum Products Pipeline Transportation Tariff) Regulations, 2024.

(2) These shall come into force on the 1% day of the month following the date of their publication in the
Official Gazette.

2. Definitions
(1) In these regulations, unless the context otherwise requires, --
(@) “Act” means the Petroleum and Natural Gas Regulatory Board Act, 2006 (19 of 2006);

(b) “appointed day” means the date of October 1, 2007 when the Central Government notified the
establishment of the Petroleum and Natural Gas Regulatory Board;

(c) “Board” means the Petroleum and Natural Gas Regulatory Board established under sub-section
(1) of the Section 3 of the Act;

(d) “Petroleum and Petroleum Products Pipeline” shall have same meaning as defined in the Petroleum
and Natural Gas Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand
Petroleum and Petroleum Products Pipelines) Regulations, 2010;

(e) “Petroleum and Petroleum Products Pipeline Transportation Tariff” means the unit rate of tariff
for petroleum and petroleum products pipeline (excluding statutory taxes and levies) in rupees per
metric ton (X/MT) or in rupees per metric ton per kilo meter (X/MT/KM), rounded off to two
decimal place, for transport of petroleum and petroleum products including the impact of storage
facilities essential for operating a petroleum and petroleum products pipeline system as common
or contract carrier;

(f) “Schedule” means the schedule to these regulations;

(9) “Tariff review” means the review of the unit petroleum and petroleum products pipeline tariff after
every five consecutive years by the Board with the first tariff review to be done after the end of
five consecutive years after the end of the unit petroleum and petroleum products pipeline tariff
period as specified under below:

Provided that the unit petroleum and petroleum products pipeline tariff so determined at
the time of any tariff review shall apply for the period up to the next tariff review:

Provided that the gap between two tariff reviews shall not be less than two consecutive
financial years after the end of the financial year in which last tariff fixation occurred:

Provided further that the tariff review can be done earlier in terms of provisions of sub-
clause (2) of clause 10 of Schedule B;

(h) “Tap off point (TOP)” shall have same meaning as defined in the Petroleum and Natural Gas
Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand Petroleum and
Petroleum Products Pipelines) Regulations, 2010.
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()

(i) “Transportation loss” shall have same meaning as defined in the Petroleum and Natural Gas
Regulatory Board (Access Code for Common Carrier or Contract Carrier Petroleum and Petroleum
Products Pipelines) Regulations, 2016.

Words and expressions used and not defined in these regulations, but defined in the Act or in the rules
or regulations made thereunder, shall have the meanings respectively assigned to them in the Act or in
the rules or regulations, as the case may be.

3. Application

These regulations shall apply to an entity:

(1)

()

©)

(4)

()

authorized by the Central Government before the appointed day and accepted by the Board under
regulation 17 of the Petroleum and Natural Gas Regulatory Board (Authorizing Entities to Lay, Build,
Operate or Expand Petroleum and Petroleum Products Pipelines) Regulations, 2010 for laying,
building, operating, or expanding a petroleum and petroleum products pipeling;

laying, building, operating, or expanding petroleum and petroleum products pipeline before the
appointed day and authorized by the Board under regulation 18 of the Petroleum and Natural Gas
Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand Petroleum and Petroleum
Products Pipelines) Regulations, 2010;

laying, building, operating, or expanding a dedicated pipeline which is converted into a petroleum and
petroleum product pipeline under the provisions of sub-regulation (1) or (2) of regulation 19 of the
Petroleum and Natural Gas Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand
Petroleum and Petroleum Products Pipelines) Regulations, 2010;

whose existing petroleum and petroleum product pipeline has been declared as common or contract
carrier by the Board under section 20 of the Act, 2006 read with Regulation 10 of the Petroleum and
Natural Gas Regulatory Board (Guiding Principles for Declaring or Authorizing Petroleum and
Petroleum Products Pipeline as Common Carrier or Contract Carrier) Regulations, 2012;

authorized by the Board under the regulations prior notification of the Petroleum and Natural Gas
Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand Petroleum and Petroleum
Products Pipelines) Amendment Regulations, 2023 for laying, building, operating or expanding
petroleum and petroleum products pipeline under regulation 5 by following the bidding criteria as
specified under clause (a) and clause (b) of sub-regulation (1) of regulation 7 of the Petroleum and
Natural Gas Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand Petroleum and
Petroleum Products Pipelines) Regulations, 2010.

4. Determination of petroleum and petroleum products pipeline transportation tariff

Petroleum and petroleum products pipeline tariff in respect of any entity covered under sub-regulations (1) to (5)
of regulation 3 of these regulations shall be determined as per the procedure specified in regulation 5, which shall
be charged on a non-discriminatory basis.

5. Procedure for determination of tariff for petroleum and petroleum product pipeline

(1) Tariff for the Petroleum and petroleum products pipeline as specified under sub-regulation (1), (2), (3) or (4)
of regulation 3 which has been commissioned before the notification of the Petroleum and Natural Gas
Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline Transportation Tariff)
Regulations, 2010 shall be as per procedure at Schedule ‘A’ of regulation 5 of these regulations:

Provided that, if an entity is undertaking/ has already undertaken substantial capex infusion by the way of
capacity augmentation, replacement, extension or expansion of the Petroleum and petroleum products pipeline,
it may apply to the Board for change of applicable tariff calculation methodology from Schedule A to Schedule
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®)

B along with the complete details and justifications and the Board may approve after following the public
consultation process as laid down in clause (9) of Schedule B. Once opted for change of tariff calculation
methodology from Schedule A to Schedule B by the entity and approved by the Board, entity shall not be
entitled to again opt for change of tariff calculation methodology from Schedule B to Schedule A.

Tariff for the Petroleum and petroleum products pipeline as specified under sub-regulation (1), (2), (3), or
(4) of regulation 3 which has been commissioned after the notification of the Petroleum and Natural Gas
Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline Transportation Tariff)
Regulations, 2010 shall be as per procedure at Schedule ‘B’ of regulation 5 of these regulations.

Tariff for the Petroleum and petroleum products pipeline as specified under sub-regulation (5) of regulation
3 which has completed pipeline operation of 10 years from the date of commissioning, from 11" year onwards
shall be determined as per the procedure mentioned in Schedule ‘B’ of regulation 5 of these regulations.

Note: The petroleum and petroleum products pipeline transportation tariff shall be applicable from the date of
commissioning of the pipeline or the date of authorization/ acceptance of authorization of the pipeline by the
Board or on the 1% day of the following month from the date of publication of these regulations in the Official
Gazette, whichever is later.

Form for data submission by entity for determination of petroleum and petroleum products pipeline tariff

(1) Every entity to which sub-regulation (1) of regulation 5 applies, shall submit to the Board the details as

)

specified in Attachment 1 of Schedule A, within sixty days from the date on which these regulations come
into force.

Provided that the unit petroleum and petroleum products pipeline tariff shall be fixed by the Board
within two months of receipt of the relevant tariff data from the entity after which the entity shall carry out
adjustments with the customers from the date on which these regulations come into force with respect to the
difference between the unit petroleum and petroleum products pipeline tariff that the entity had so charged.

Every entity to which sub-regulation (2) or (3) of regulation 5 applies, shall submit to the Board such
transportation rates as computed by it along with interactive spreadsheet calculation model (including
formulae), the duly filled in formats and the statutory auditor’s certificate as specified in Attachment 1 of
Schedule B, if, as on the day these regulations come into force, the petroleum and petroleum products
pipeline:

is not in operation, then at least six months before the likely date of commissioning of the petroleum and
petroleum products pipeline, or within ninety days from the date on which these regulations come into
force, whichever is later; or

is already in operation, then, in relation to an entity referred to in —

(@) sub-regulation (1), (2), (3), and (4) of regulation 3 which has been commissioned after the
notification of the Petroleum and Natural Gas Regulatory Board (Determination of Petroleum and
Petroleum Products Pipeline Transportation Tariff) Regulations, 2010, within ninety days from the
date on which these regulations come into force; or

(b) sub-regulation (5) of regulation 3, at least six months before the completion of 10" year of operations
or within ninety days from the date on which these regulations come into force, whichever is later.

Provided that the unit petroleum and petroleum products pipeline tariff as applicable to entity listed at clause
6(2)(ii)(a) above shall be fixed by the Board within six months of receipt of the relevant tariff data from the
entity after which the entity shall carry out adjustments with effect from the date on which these regulations
come into force with the customers for the difference between the unit petroleum and petroleum products
pipeline tariff that the entity had so charged.

Provided further that the unit petroleum and petroleum products pipeline tariff asapplicable to entity listed at
clause 6(2)(ii)(b) above shall be fixed by the Board within six months of receipt of the relevant tariff data
from the entity after which the entity shall carry out adjustments with effect from the commencement of 11%
year of operations with the customers for the difference between the unit petroleum and petroleum products
pipeline tariff that the entity had so charged.
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7.

Miscellaneous
If any question arises as to the interpretation of these regulations, the same shall be decided by the Board.
Repeal & Saving

Petroleum and Natural Gas Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline
Transportation Tariff) Regulations, 2010 is hereby repealed, except as respective things done or omitted to be
done under so repealed regulations.

Schedule A
[refer regulation 4 and regulation 5]

Procedure for determination of petroleum and petroleum products pipeline tariff through
benchmarking

The petroleum and petroleum products pipeline transportation tariff (Class 180A—petroleum products other
than SKO/LPG and Class 165-SKO/LPG, etc.) shall be determined basis the railway’s goods tariff table of
railway rate circular No. 19 of 2018 dated 31.10.2018 (effective from 1.11.2018).

The base tariff for petroleum and petroleum products pipeline shall be benchmarked at a level of seventy-
five per cent of the tariffs as per railway’s goods tariff table on a train load basis for equivalent rail distance
along the petroleum and petroleum products pipeline route except LPG where it will be benchmarked at a
level of one hundred per cent. Illustration of tariff calculation on above basis is given as Attachment 3 to
Schedule A. The above base tariff shall remain fixed in accordance with the railway rate circular No. 19 of
2018 dated 31.10.2018 (effective from 1.11.2018) and shall not be changed due to any future revisions in the
railway rate circular for the purpose of determination of petroleum and petroleum products pipeline tariff

One-time escalation of 17% (@3.40% from 2019-20 till 2023-24, based on 10 year WPI CAGR from 2013-
14 to 2022-23) over the Railway’s goods tariff table of above railway rate circular No.19 of 2018 shall be
considered on the base tariff, however, the same shall be applied prospectively from the date of these
regulations come into force till the end of financial year 2024-25.

From financial year 2025-26 onwards, annual escalation shall be considered, based on the “Wholesale price
Index (WPI) Data (2011-12 = 100) for “All Group / Commodity”, as published by the Office of Economic
Adviser, Government of India, Ministry of Commerce and Industry, Department of Industrial Policy and
Promotion (DIPP).

The CAGR of WPI from year FY 2013-14 to FY 2022-23 is 3.40 per cent. From financial year 2025-26 i.e.
from 1.4.2025 onwards, an annual escalation factor of 3.40 per cent per annum shall be considered year on
year basis. The Board may consider and decide revision in tariff escalation factor in case the change in CAGR
of the WPI index for the previous 10 years on floating basis with a lag of one financial year preceding the
financial year for which tariff is applicable, on either side, is 0.5 per cent or more. Illustration showing
calculation of change in WPI on year-to-year basis is given as Attachment 2 to Schedule A.
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Attachment 1 to Schedule A

The entity to which these regulations apply shall submit all technical and operating data, as given below, of
the petroleum and petroleum products pipeline project, that may be required by the Board in determination
of the petroleum and petroleum products pipeline tariff.

(1) Map of the pipeline

(2) Date of Commissioning of the pipeline

(3) Petroleum Products being transported

(4) Injection points in the pipeline

(5) Delivery points in the pipeline

(6) Pipeline distance of the pipeline

(7) Equivalent rail distance of the pipeline

Attachment 2 to Schedule A

The WPI for past 10 years is as per the table below with a CAGR of 3.4 per cent.

2013-14 2014-15 2015-16 2016-17 2017-18 2018-19
112.46 113.88 109.72 111.62 114.88 119.79
2019-20 2020-21 2021-22 2022-23

121.80 123.38 139.41 152.53

The CAGR is calculated on floating basis for past 10 years. Any change in CAGR beyond (+) or (-) 0.5 per cent will
trigger the changes in the CAGR to be considered for tariff calculations.

For 2023-24, in case where WPI index is increased by 6 per cent over previous year, the CAGR will be calculated for
the years 2014-15 to 2023-24. The table WPI index will be as follows —

2014-15 2015-16 2016-17 2017-18 2018-19 2019-20

113.88 109.72 111.62 114.88 119.79 121.80
2023-24

2020-21 2021-22 2022-23 (assumed)

123.38 139.41 152.53 161.68

The CAGR for the WPI trend above is 4.0 per cent which is beyond +0.5 per cent to that of 3.4 per cent. As a result,
the WPI for the year will be considered as 4.0 per cent.

Alternately, for the year 2023-24 consider where WPI index is increased by 3 per cent over previous year, the WPI
will be 157.10 and the corresponding CAGR for the years 2014-15 to 2023-24 will be calculated as 3.6 per cent. In
such case the deviation from the initial CAGR, i.e., 3.4 per cent is below 0.5 per cent, so the tariffs will be calculated
considering the CAGR of 3.4 per cent.

The trigger for changes in CAGR is restricted to a range of floating CAGR for 10 years beyond the range of 2.90 per
cent - 3.90 per cent. Any change in the CAGR beyond this limit will be used as the WPI for tariff calculation.
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Attachment 3 to Schedule A
Ilustration-1 for LPG pipeline

An LPG pipeline with equivalent rail distance of 770 km transporting LPG is assumed to have an injection point at A
and multiple tap-off points (TOP) at B, C and D. Product flow is assumed only from injection at A to TOP B which
is at a distance of 770 km. The pipeline has been commissioned before the notification of the Petroleum and Natural
Gas Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline Transportation Tariff)
Regulations, 2010.

Petroleum products pipeline transportation tariffs for such pipeline till the date on which these regulations come into
force are determined through benchmarking against basic notional railway freight on train load basis for equivalent
rail distance along pipeline route. For LPG, the pipeline tariff is benchmarked at 100 per cent of basic notional railway
freight under class 165.

As per railway freight circular 2018 (Rates Circular No. 19 of 2018, TCR/1078/2018/15 dated 03.10.2018), applicable
from 1% Nov 2018, freight rate is ¥1353.50/MT. The rates remained unchanged even as per Rates Circular No. 09 of
2021.

The existing pipeline tariff rates from FY 2018 to FY 2024 are as follows:

Year Railway Pipeline Year Railway Pipeline
Freight Tariff Freight Tariff
R/MT) R/MT) (X/MT) (X/MT)
FY 2018 1244.60 1244.60 FY 2022 1353.50 1353.50
FY 2019 1353.50 1353.50 FY 2023 1353.50 1353.50
FY 2020 1353.50 1353.50 FY 2024 1353.50 1353.50
FY 2021 1353.50 1353.50

The pipeline tariff rate from the 1% day of the month following the date of publication of these regulations in the
Official Gazette shall be calculated with an escalation of 17 per cent on the tariff as per railway rate circular 2018 as
above.

Therefore, the tariff from the date these regulations come into force till 31.03.2025 shall be calculated
as ¥ 1,353.50 x (1 + 17%) which shall work out to ¥ 1583.60/MT. Subsequently, escalation is 3.4% w.e.f 15 April
2025 for 2025-26. Thereafter, an escalation to be considered on the basis of CAGR of the WPI to be applied on rolling
basis in case of any change is (+/-) 0.5 as mentioned in Schedule-A. For instance, the tariff for following years with
an escalation factor assuming same as 3.4 per cent year on year shall be as under:

Year Till 31.3.2025(*) FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29
Pipeline 1583.60 1637.44 1693.11 1750.68 1810.20
Tariff

R/MT)

*from the date these regulations come into force till 31.03.2025
Ilustration-2 for POL pipeline

A pipeline with equivalent rail distance of 770 km transporting MS/HSD is assumed to have an injection point at A
and multiple tap-off points (TOP) at B, C and D. Product flow is assumed only from injection at A to TOP B which
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is at a distance of 770 km. The pipeline has been commissioned before the notification of the Petroleum and Natural
Gas Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline Transportation Tariff)
Regulations, 2010.

Petroleum products pipeline transportation tariffs for such pipelines till the date on which these regulations come into
force are determined through benchmarking against basic notional railway freight on train load basis for equivalent
rail distance along pipeline route. For petroleum products (MS, HSD, & ATF etc.) pipeline tariff is benchmarked at
75 per cent of basic notional railway freight under class 180A.

As per the railway freight circular No. 19 of 2018, TCR/1078/2018/15 dated 03.10.2018, the freight rate under class
180A for 770 km is ¥1,357.70/MT.

The existing pipeline tariff rates from FY 2018 to FY 2024 are as follows:

Year Railway Pipeline Year Railway Pipeline
Freight Tariff Freight Tariff
R/MT) R/MT) (X/MT) (X/MT)
FY 2019 1357.70 1018.28 FY 2023 1357.70 1018.28
FY 2020 1357.70 1018.28 FY 2024 1357.70 1018.28
FY 2021 1357.70 1018.28
FY 2022 1357.70 1018.28

The pipeline tariff rate from the 1% day of the month following the date of publication of these regulations in the
Official Gazette shall be calculated based on the escalation of 17 per cent on the tariff as per railway rate circular
2018.

Therefore, the tariff from effective date till 31.3.2025 shall be calculated as ¥1018.28 x (1+17%) which shall work out
to ¥1191.39/MT. Subsequently, escalation is 3.4% w.e.f 1% April 2025 for 2025-26. Thereafter, an escalation to be
considered on the basis of CAGR of the WPI to be applied on rolling basis in case of any change is (+/-) 0.5 as
mentioned in Schedule-A. For instance, the tariff for following years with an escalation factor assuming same as 3.4
per cent year on year shall be as under:

Year Till 31.03.2025(*) FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29
Pipeline Tariff 1191.39 1231.89 1273.78 1317.09 1361.87
®/MT)
*from the date these regulations come into force till 31.03.2025
Schedule B

[refer regulation 4 and regulation 5]

Procedure for determination of petroleum and petroleum products pipeline tariff through DCF

The Petroleum and petroleum products pipeline transportation tariff shall be determined by considering a reasonable
rate of return on capital employed and a normative level of operating expenses of the pipeline.
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Explanation: The expression “normative level” shall be with reference to a level, which is both reasonable and
justifiable in terms of incurrence of capital and operating expenditure required for laying, building, operating, or
expanding an efficient petroleum and petroleum products pipeline over its economic life.

1) Financial Feasibility

The entity to which these regulations apply shall submit all technical, operating, financial and cost data of the
petroleum and petroleum products pipeline project, in the form at Attachment 1 of Schedule B that may be required
by the Board in determination of the unit petroleum and petroleum product pipeline tariff.

2) Methodology for Determination of Petroleum and Petroleum Products Pipeline Tariff through

consideration of a reasonable rate of return

The unit rate (I/MT/KM) of petroleum and petroleum products pipeline tariff to be charged for a period shall be
calculated based on the “Discounted Cash flow!” (DCF) methodology considering the reasonable rate of return as
specified in clause 3 to be the project’s internal rate of return. The parameters relevant to the applicability of the DCF
methodology have been described in detail in clauses 4 to 6 below.

Note 1: For petroleum and petroleum products pipeline covered under sub-regulation (5) of regulation 3, DCF
will be used for the economic life beyond 10™ year of operation and tariff shall be determined considering net fixed
assets (NFA) available at the beginning of the 11" year of operation.

Note 2: For petroleum and petroleum products pipeline covered under sub-regulation (1), (2), (3) or (4) of
regulation 3 which has been commissioned before the notification of the Petroleum and Natural Gas Regulatory Board
(Determination of Petroleum and Petroleum products Pipelines Transportation Tariff) Regulations, 2010, where the
entity would like to change the tariff determination methodology of its respective petroleum and petroleum products
pipeline from Schedule A to Schedule B due to substantial Capex infusion by the way of capacity augmentation,
replacement, extension, or expansion, DCF will be used for the revised economic life of the pipeline considering the
Net Fixed Assets from the date of approval of change in methodology from Schedule A to Schedule B by the Board
or the date of commissioning of capacity augmentation, replacement, extension, or expansion of the pipeline,
whichever is later.

3) Reasonable rate of return

The rate of return on capital employed shall be equal to twelve per cent post-tax. The rate of return on capital
employed once applied to petroleum and petroleum products pipeline shall remain fixed for the entire economic
life of the project.

Provided that in case of petroleum and petroleum products pipeline covered under sub-regulation (5) of regulation
3, the rate of return on capital employed shall be equal to twelve per cent calculated for the remaining economic
life (starting from the 11™ year of operations onwards and including extension in economic life, if any, from time
to time beyond 25 years of operations) of the project by considering Net fixed assets available at the start of 11
year of operations.

1 Discounted Cash Flow methodology refers to equating the actual/projected inflows from the revenue earnings out
of applicable petroleum and petroleum product pipeline tariff with the actual/projected outflows of capital and
operating expenditures over the economic life of the project by discounting these flows at the project’s reasonable
rate of return. The inflows and outflows are considered at actuals till the date of the coming into force of the
Petroleum and Natural Gas Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline
Transportation Tariff) Amendment Regulations, 2024 and for the remaining economic life of the pipeline the inflows
and outflows are estimated. These combined cashflows and outflows shall be used to arrive at the internal rate of
return of the pipeline over the economic life.
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4)

Provided further that in case of petroleum and petroleum products pipeline covered under sub-regulation (1), (2),
(3) or (4) of regulation 3 which has been commissioned before the notification of the Petroleum and Natural Gas
Regulatory Board (Determination of Petroleum and Petroleum products Pipelines Transportation Tariff)
Regulations, 2010, where an entity desires to change the tariff determination methodology of its petroleum and
petroleum products pipeline from Schedule A to Schedule B due to substantial Capex infusion by the way of
capacity augmentation, replacement, extension, or expansion, the rate of return on capital employed shall be equal
to twelve per cent post-tax considering Net Fixed Assets of the pipeline on the date of approval of change in
methodology from Schedule A to Schedule B by the Board or the date of commissioning of capacity
augmentation, replacement, extension, or expansion of the pipeline, whichever is later.

Note: The pre-tax rate of return on capital employed shall be computed by grossing-up twelve per cent by the
nominal rate of income tax applicable for corporate assesses as per the provisions of the income Tax Act, 1961,
as amended from time to time.

Explanation- For removal of doubt, it is clarified that in case more than one nominal rates of income tax are
available as an option to the entity under the law relating to income tax, the lowest of such nominal rates of income
tax shall be considered for the purpose of grossing-up the post-tax rate of return of twelve per cent for computing
pre-tax rate of return on capital employed.

Return on capital employed

(1) The reasonable rate of return shall be applied on the total capital employed to determine the return on capital
employed in the project over its economic life and the authorized entity shall be free to leverage the financing
of the project in any suitable manner.

(2) The total capital employed shall be equal to the gross fixed assets in the project less accumulated depreciation?
plus normative working capital (equal to thirty days of operating costs excluding depreciation and eighteen
days petroleum and petroleum product pipeline tariff receivables).

(3) The gross fixed assets shall be equal to their actual historical cost of acquisition (including the cost of
subsequent replacement or improvement or modification) or that normatively assessed by the Board,

whichever is lesser and required in the petroleum and petroleum product pipeline project over its economic
life based on the principles®to create and sustain an efficient infrastructure, namely:

i treatment of an investment in the fixed asset in determination of total capital employed shall be as

per the basis indicated in Attachment 2;

ii. appropriateness of the pipeline design and the operating philosophy with regards to maximum
allowable operating flow;

iii. optimization of the equipment and facilities such as, electric motors, metering systems, SCADA,
firefighting required, based on an assessment of the appropriate available technology;

iv. spur lines

V. capital cost incurred for permissions from relevant authorities, compensation, insurance, project
management and engineering, corporate environmental responsibility, contingencies applicable for
laying the petroleum and petroleum products pipeline and;

Vi. assessment of the costs of major equipment and facilities in the petroleum and petroleum product
pipeline, laying or building costs, project management consultancy and pre-operative expenditure:

2 Depreciation shall be calculated based on the useful life of the asset as specified in Schedule-Il to the Companies
Act, 2013 on the value of gross fixed assets on a straight line method.

3 The basis and parameters identified here are not exhaustive and may vary depending upon the specific petroleum
and petroleum products pipeline project under consideration which the Board may apply in a transparent manner.
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5) Operating costs

Operating costs* required in the operation and maintenance of the petroleum and petroleum product pipeline over
its economic life shall be computed, on an actual basis covering following functional heads:

\Y

i
ii.
iii.
iv.
V.
Vi.
Vii.

Power for Mainline Pumping Units;

Chemicals;

Utilities: power & water;

Salaries and wages;

Repairs and maintenance;

RoW Surveillance;

Administrative overheads [to the extend not classifiable under sub-clause (i) to sub-clause (vi)], related
and also commensurate to the level of operations in the petroleum and petroleum product pipeline;
Transportation loss of the product in the pipeline shall be considered as 0.05 per cent of the actual
volume, multiplied by the petroleum product price plus applicable transportation tariff.

Explanation: The price of the petroleum products shall be the average Refinery Transfer Price (RTP) at
port as considered in the product pricing for buildup of Retail Selling Price for the applicable period.

Adjustment of Miscellaneous income against Operating Costs: Financial Year-wise actual revenue earned
by the entity from the regulated asset base, including miscellaneous income realizable from a fixed asset
included in the capital employed or out of an expense considered as an operating cost, but excluding
interest income, profit or loss on sale or transfer of any fixed or other asset, shall be worked out. If
considering such actual revenue, return earned by the entity on the date of review results in more than the
allowed rate of return as per clause 3 of Schedule B, then adjustment would be made in the tariff to make
the return earned by the entity on the date of review equal to the allowed rate of return as per clause 3 of
Schedule B.

6) Volumes to be considered

A

In respect to pipeline of an entity listed at sub-regulation (1) which has been approved by the board for change
in tariff determination methodology from Schedule A to Schedule B, sub-regulation (2) or sub-regulation (3)
of regulation 5, volumes shall be considered as under:

(1) The volumes of petroleum and petroleum products to be considered as divisor in the determination of

the unit petroleum and petroleum product pipeline tariff over the economic life of the project shall be
computed on a normative or actual basis, whichever is higher.

Provided that in case of future years, PNGRB shall consider the volumes taking into account various
factors including normative volumes and likely future volumes as provided by the entity, if higher than
the normative volumes.

Volumes on normative basis shall be calculated as indicated below:

(@ The volume divisor for each of phase of petroleum and petroleum product pipeline for the first 10
years of its operations or any subsequent expansion in the capacity (other than expansion to which
clause 6(A)(1)(c) is applicable) shall be arrived by multiplying the applicable percentage utilization
for the year, as per the basis indicated below, with seventy five per cent of the capacity of each phase
of petroleum and petroleum product pipeline or of petroleum and petroleum product pipeline or each
expansion of capacity, as the case may be:

4 Operating costs are those which are necessary for a proper upkeep and maintenance of a tangible asset created
for operation of the petroleum and petroleum products pipeline and does not include any financial cost, like, interest
on loans, bad debts, sales promotion, advertisement expenses (except for tenders), expenditure incurred in raising
or servicing of capital or debenture or bond or any debt, exchange variation on revenue account, but includes normal
bank charges, bank guarantee charges, LC charges and bank charges for bid and performance bonds required as per
the terms of authorization/ bidding for the pipeline.
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7)

Year of Pipeline | Percentage | Year Pipeline | Percentage

operations utilization operations utilization
First 30% Sixth 60%
Second 35% Seventh 70%
Third 40% Eighth 80%
Fourth 45% Ninth 90%
Fifth 50% Tenth and 100%

onwards

(b) The divisor for the eleventh and subsequent years of operation of each phase of petroleum and
petroleum products pipeline or of petroleum and petroleum products pipeline or each expansion of
capacity, as the case may be (other than expansion to which clause 6(A)(1)(c) is applicable) shall be
equal to the seventy-five per cent of the capacity of petroleum and petroleum products pipeline or
actual volumes, whichever is higher.

(c) Notwithstanding anything contained in any other regulations, in case of addition of any petroleum
and petroleum products source to a petroleum and petroleum products pipeline which comes any
time after these regulations comes into force, any increase in the capacity of the pipeline, if any,
because of such addition of such new source shall not be considered in the tariff determination for
a period of five years from the date of commissioning of the pipeline connectivity due to the relevant
source.

B. Notwithstanding anything contained in any regulations made under the Act, 350 working days shall be
considered in a year for the purpose of tariff determination under these regulations.

Provided that in respect to pipeline of an entity listed at sub-regulation (1) of regulation 5, which has been
approved by the board for change in tariff determination methodology from Schedule A to Schedule B, the
volumes to be considered for first 10 years of operation shall be counted from the date of start of pipeline operation
and not from the date on which the change in tariff determination methodology from Schedule A to Schedule B
has been accepted by the Board.

Adjustment of volume variation in Tariff computation

In respect to pipeline of an entity listed at sub-regulation (1) which has been approved by the board for change in
tariff determination methodology from Schedule A to Schedule B, sub-regulation (2) or sub-regulation (3) of
regulation 5, adjustment of volume variations shall be considered as under:

(1) Adjustment shall be carried out in the normative volumes considered as per clause 6(A)(1) where normative
being higher than actual volumes. The extent of adjustment shall be maximum upto the difference between
actual volumes higher than the normative volumes considered in any of the year(s) of the economic life of
the pipeline.

(2) An audited statement showing actual volume shall be submitted by the entity to Board within three months
after the conclusion of each financial year of petroleum and petroleum products pipeline operations to enable
the Board to advise the necessary adjustments.

(3) The tariff so adjusted shall also be applicable for the subsequent period till the same is modified, adjusted, or
reviewed.

An illustration for volume adjustment is as follows:
Name of Pipeline: XYZ

(1) Volumes at the time of inception

Year YL | Y2 | Y3 | Y4 | Y5 ]| Y6 | Y7 | Y8 ]| Y9 |YL
Capacity of Pipeline

(MMTPA) 10 10 10 10 10 10 10 10 10 10

Normative % 30 35 40 45 50 60 70 80 90 | 100

Normative volumes (MMTPA) | 2.25 | 2.63 | 3.00 | 3.38 | 3.75 | 450 | 5.25 | 6.00 | 6.75 | 7.50
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Year Y11 | Y12 | Y13 | Y14 | Y15 | Y16 | Y17 | Y18 | Y19 | Y20 | Total
Capacity of Pipeline (MMTPA) 10 10 10 10 10 10 10 10 10 10
Normative% 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
Normative volumes (MMTPA) 750 | 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 120

(2) Volume adjustment and volume after five years of inception
Year YL | Y2 | Y3 | Y4 | Y5 | Y6 | Y7 | Y8 | Y9 Y10
Capacity of Pipeline (MMTPA) 10 10 10 10 10 10 10 10 10 10
Normative% 30 35 40 45 50 60 70 80 90 100
Normative volumes (MMTPA) 225 | 2.63 | 3.00 | 3.38 | 3.75 | 450 | 5.25 | 6.00 | 6.75 7.50
Actual volumes (MMTPA) 2.00 | 2.85 | 3.00 | 3.00 | 3.45 - - - - -
Normative Volumes After
adjustment (MMTPA) 2.02 | 285 | 3.00 | 3.38 | 3.75 | 450 | 5.25 | 6.00 | 6.75 7.50
Adjustment Yl | Y2 Y3 | Y4 |Y5 TOTAL
Surplus (Actual Volume >Normative 0.22 0.22
Volume)
Deficit (Actual Volume <Normative 0.25 - 0.38 | 0.30 0.93
Volume)
Setoff 0.22 0.22
Year Y11 | Y12 | Y13 | Y14 | Y15 | Y16 | Y17 | Y18 | Y19 | Y20 | Total
Capacity of Pipeline (MMTPA) 10 10 10 10 10 10 10 10 10 10
Normative% 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
Normative volumes (MMTPA) 750 | 750 | 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 120
Actual volumes(MMTPA) - - - - - - - - - -
Normative Volumes After
adjustment(MMTPA) 750 | 750 | 750 | 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 120
(3) Volume adjustment and volume after 10 years of inception
Year Y1 | Y2 | Y3 | Y4 | Y5 ]| Y6 | Y7 | Y8 | Y9 |YL0
Capacity of Pipeline (MMTPA) 10 10 10 10 10 10 10 10 10 10
Normative% 30 35 40 45 50 60 70 80 90 | 100
Normative volumes (MMTPA) 2.25 | 2.63 | 3.00 | 3.38 | 3.75 | 450 | 5.25 | 6.00 | 6.75 | 7.50
Actual volumes(MMTPA) 2.00 [ 2.85 | 3.00 | 3.00 | 3.45 | 4.45 | 520 | 5.75 | 6.85 | 8.25
Normative Volumes After
adjustment(MMTPA) 2.00 | 2.85 | 3.00 | 3.00 | 3.45 | 4.45 | 5.20 | 5.95 | 6.85 | 8.25
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Adjustment Y1 Y2 |Y3 | Y4 Y5 Y6 Y7 Y8 Y9 Y10 TOTAL

Surplus (Actual Volume

>Normative Volume) 0.22 0.10 0.75 1.07

Deficit (Actual Volume

<Normative Volume) 0.25 0.38 | 030 |005 |0.05 |0.25 1.28

Setoff 0.25 038 | 030 |005 |0.05 |0.05 1.07

Year Y11 | Y12 | Y13 | Y14 | Y15 | Y16 | Y17 | Y18 | Y19 | Y20 | Total

Capacity of Pipeline (MMTPA) 10 10 10 10 10 10 10 10 10 10

Normative% 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100

Normative volumes (MMTPA) 750 | 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 120

Actual volumes(MMTPA) - - - - - - - - - -

Normative Volumes After

adjustment(MMTPA) 750 | 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 120
(4) Volume adjustment and volume after 15 years of inception

Year YL | Y2 | Y3 | Y4 | Y5] Y6 | Y7 | Y8 | Y9 |YL

Capacity of Pipeline (MMTPA) 10 10 10 | 10 10 10 10 10 10 | 10

Normative% 30 35 40 45 50 60 70 80 90 | 100

Normative volumes (MMTPA) 225|263 |3.00|338|375|450|525]|6.00|6.75 | 7.50

Actual volumes(MMTPA) 2.00 | 2.85|3.00 | 3.00 | 345 | 445|520 | 5.75 | 6.85 | 8.25

Normative Volumes After

adjustment(MMTPA) 2.00 | 2.85|3.00 | 3.00 | 345 | 445|520 | 5.75 | 6.85 | 8.25

Particulars Y11 | Y12 | Y13 | Y14 | Y15 | Y16 | Y17 | Y18 | Y19 | Y20 | Total

Capacity of Pipeline (MMTPA) 10 10 10 10 10 10 10 10 10 10

Normative% 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100

Normative volumes (MMTPA) 750 | 750 | 750 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 120.00

Actual volumes(MMTPA) 8.50 | 8.75 | 9.00 | 9.25 | 9.50 - - - - -

Normative Volumes After

adjustment(MMTPA) 850 | 875 | 9.00 | 9.25 | 9.50 | 7.50 | 7.50 | 7.50 | 7.50 | 7.50 | 127.30

Adjustment Y1 Y2 Y3 | Y4 Y5 Y6 Y7 Y8 Y9 Y10

Surplus (Actual Volume

>Normative Volume) 0.22 0.10 | 0.75

Deficit (Actual Volume

<Normative Volume) 0.25 0.38 0.30 0.05 0.05 0.25

Setoff 0.25 0.38 0.30 0.05 0.05 0.25
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Adjustment Y11 Y12 Y13 Y14 Y15 TOTAL

Surplus (Actual Volume

>Normative Volume) 1.00 1.25 1.50 1.75 2.00 8.57

Deficit (Actual Volume

<Normative Volume) 1.28

Setoff 1.28
Notes:

i Set Off Credit Volumes is the difference between actual volumes higher than normative volumes

ii. Volume adjustment shall be done subject to maximum of cumulative Set Off credit volumes.
Volume adjustment in any year cannot be more than difference in actual volume lower than
normative volume.

iii. Volume adjustment shall be allowed in such a way that volumes considered for tariff shall not be
lower than the cumulative normative volumes on prospective basis over the economic life.

iv.  Such volume adjustment shall be allowed on FIFO basis.

v.  Atthe end of the economic life, if any set off credit of volumes is available, it will lapse.

vi. In respect to petroleum and petroleum products pipeline listed at sub-regulation (1) or sub-regulation
(3) of regulation 5, volume adjustment shall be applicable for the period from the date on which its
transportation tariff is determined under Schedule-B. No adjustment or set off of Volumes shall be
allowed for the period prior to that.

8) Economic Life

The economic life of the petroleum and petroleum product pipeline shall be as specified in the Petroleum and
Natural Gas Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand Petroleum and Petroleum
Products Pipelines) Regulations, 2010.

Notwithstanding anything contained in any regulations made under the Act, any replacement of the pipeline, in
excess of five per cent of the length of the pipeline including spur-lines and tie-in lines, before the completion of
the economic life, shall not be considered for tariff determination if approval of the Board has not been obtained
by the entity for such replacement.

9) Procedure for calculating unit petroleum and petroleum products pipeline tariff

(1) Prior to determination of the petroleum and petroleum products pipeline tariff, the Board shall issue a public
notice on its website containing a public consultation document providing an opportunity to stakeholders
(including the entity concerned) to participate in the determination of the petroleum and petroleum products
pipeline tariff.

(2) Stakeholders (including the entity concerned) may submit their comments in writing within fifteen days
from the date of webhosting of the public notice.

(3) On the expiry of the period provided for stakeholder comments as referred to in sub-regulation (2), the
Board shall forward the comments received to the entity concerned for it to submit its response within fifteen
days of the receipt thereof.

(4) The Board may, if it deems necessary, convene an open house meeting, inviting inter-alia the stakeholders
who have submitted their comments and the authorized entity concerned for discussions.

(5) The Board shall after completing the aforesaid procedure and considering all the inputs so collected,
determine, by order, the transportation tariff for the petroleum and petroleum products pipeline and publish
the same on its website.
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10) Determination of petroleum and petroleum products pipeline tariff

@

O]

®)

(4)

(®)

(6)

()

®)

The entity shall submit for Board’s approval the data for determination of the unit petroleum and petroleum
products pipeline tariff from the date on which these regulations come into force in the form and time frame
specified under regulation 5 along-with the provisional computations of the unit petroleum and petroleum
products pipeline tariff;

The unit petroleum and petroleum products pipeline tariff shall be determined for the petroleum and
petroleum products pipeline over its economic life and levelized during-

(a) the period applicable for the initial unit petroleum and petroleum products pipeline tariff;

(b) the period of five consecutive years after the end of the initial unit petroleum and petroleum products
pipeline tariff; and

(c) the period between any two consecutive tariff reviews.

The initial unit petroleum and petroleum products pipeline tariff as specified under sub-clause (2) shall
apply for the period upto the first tariff review until the time the same is revised by the Board;

The entity shall submit computation of the unit petroleum and petroleum products pipeline tariff in the form
specified under regulation 6 at the time of each tariff review within three months of the —

a) end of the last year of the five consecutive years after the initial unit petroleum and petroleum products
pipeline tariff; or
b) end of the preceding tariff review period:

Provided that the computation shall consider the actual cost, financial and operational data or that normatively
assessed by the Board, whichever is lesser in respect of the period specified under sub-clause (a) or (b) as the
case may be.

The adjustment on account of variation in the initial unit petroleum and petroleum products pipeline tariff
and tariff determined under tariff review shall be made in the DCF calculations and the derived tariff shall
be charged from the customers on prospective basis till next review, that is, the tariff shall be applicable
from the first day of the month, following the month, in which the tariff order is issued by the Board.

Adjustments on account of the variations with respect to actuals in the capital, operating costs and volumes
during the five consecutive years after the initial unit petroleum and petroleum products pipeline tariff or
any tariff review shall be made in the DCF calculations in respective years as required.

The Board may, either on its own or on the entity’s request, carry out a review of the unit petroleum and
petroleum products pipeline tariff any time between two tariff reviews, as the case may be, considering-

a) applicable nominal rate of income tax used for grossing-up the rate of return on capital employed;
b) sudden change in any parameter used in the determination of the unit petroleum and petroleum products
pipeline tariff.

The initial unit petroleum and petroleum products pipeline tariff, unit petroleum and petroleum products
pipeline tariff for the period of five consecutive financial years after the initial unit petroleum and petroleum
products pipeline tariff and the unit petroleum and petroleum products pipeline tariff fixed after any tariff
review thereafter shall continue to apply till the time the same is revised by the Board.

An lllustration of DCF calculations is given at Attachment-3 to Schedule-B
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Attachment 1 to Schedule B

Capital Cost Summary

S.No. Description of items Additional details Amount(I/lakh)
1 Survey and Field Engineering (Details
' in attachment 1(a))
2. Land
Station
RCP/SV
Others (Details in attachment 1(b)
Sub Total
3. RoU Compensation
4. Crop Compensation
5. Permissions for RoU
6 Mainline Pipes (Coated) (Details in
' attachment 1(c))
7 Mainline Construction (Details in
' attachment 1(d))
8 Pump Station and Terminal (Details in
' attachment 1(e)
Civil
Electrical
Mechanical
Instrumentation; F&G
Sub Total
9. RCP/SV Stations
Civil
Electrical
Mechanical (M/L Materials)
Instrumentation; F&G
Sub Total
10. Cathodic Protection
11 Telecommqnication and
Telesupervisory (SCADA)
Sub Total (1-11)
12. Contingencies
13 Project Management and Engineering,
' Insurance
Corporate Environmental
14. -
Responsibility
Total Project Cost w/o IDC and
Margin Money
15. Interest During Construction (IDC)
16 Margin money for working capital

Total Project Cost
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Attachment 1(a)
Format for Survey Expenses
S I . Amount
No. Description of items ®/lakh)
1 Reconnaissance Survey
2 Population Density Index
3 Detailed Engineering Survey
4 Other Survey, if any (please specify the name of each survey and its cost)
Attachment 1(b)
S. No Details Amount
(X/lakh)
1 Land requirement for colonies/townships
2 Land (Others to be specified)
Attachment 1(c)
S.No Pipeline Diameter Qty (km) Amount
(X/lakh)
1
2
Attachment 1(d)
S. Pipeline Diameter Qty (km) Value/inch km HDD/Open Amount
No Cut R/lakh)
1
2
Attachment 1(e)
S. No Details Type Amount
(Civil, Electrical, Mechanical (R/lakh)
Instrumentation)
1 Mainline pumping units including prime
movers (MLPUs)
2 Valves
3 Sump pump & motor
4 Scrapper barrels
5 Fire alarm & detection system
6 Fire hydrant network and related facilities
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7 Power cum Motor Control Center
(PCC/MCC)

8 PLC based control system

9 Control buildings, etc.

Attachment 1 (f)
Profit and Loss Account ($) (/ lakh)

Sr. No. Description Yfir Year2 | Year3 | Year4 | | Year25

1 Total inflows

Revenue  from  petroleum and
petroleum products pipeline tariff
Total operating cost outflows(*)
Consumables and chemicals

Utilities — (Power fuel and water)
Salaries

Repair and maintenance

Gen. administrative expenses
(including bank charges on bid bond
and performance bond as per grant of
authorization)

f Any other expenses (to be detailed)

g Insurance  (including on line-fill
quantity)

3 Profit before depreciation interest
and tax (PBDIT) (1 - 2)

4 Interest on working capital borrowings
to the extent utilized in working capital
requirement for above expenses (with
rates)

5 Interest on term loan (with rates)

6 Profit before depreciation and tax
(PBDT) (3-4-5)

7 Depreciation on SLM basis and
miscellaneous expenses written off
(give details of each)

8 Profit before tax (PBT) (6-7)

9 Tax provision (provide as per income
tax rules in force)

10 Profit after tax (PAT) (8-9)

Cash from operation (CFO) (10+7) —
To be transferred to cash flow sheet

(%) Actual or estimates, wherever applicable
(*) Excluding all direct, indirect and allocated common cost beyond transportation of petroleum and petroleum products pipeline.
Financial costs and selling expenses to be excluded
Notes:
1. Copy of Audited Profit and Loss Account to be attached wherever applicable.
2. In respect of actuals wherever figures are not matching with the audited books of accounts, a reconciliation with the books
of accounts/audited trial balances duly certified by a practicing Chartered Accountant.

Q

D|Q|lo|T|2(N
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Attachment 1(g)

Annual Operating Cost Summary

o

Description of items

Additional details

Amount (Z/lakh)

Variable Operating Cost

Power (for Prime Mover)

Chemical

Others

Sub Total

Fixed Operating Cost

Manpower

General Administrative Expenses

RoU Surveillance

Pipeline Transmission Loss (0.05% -

~N|o O MW m W NP Z

Repair and Maintenance

\l
>

Mainline

~
vy}

Pump Station and others

oo

Others

Sub Total

Total Annual Operating Cost

Attachment 1 (h)

Cashflow Statement

Amount (X/lakh)

Construction period

Economic Life

Sr. No.

Year

Year- 3

Year- 2 Year-1 Year-1

Year- 2 Year- 3

Year25

Sources of funds

o O T | -

Equity or Preference
Equity (*)

Term Loans and
short term loans

Cash from operations

Bank borrowings for
working capital

Others (please
specify)

Uses of funds

Capital expenditure

Normal/additional
capital expenditure

Increase or
(decrease) in net
working capital

Repayment of loans

Dividends to equity
Holders
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Tax on distributable
g Profits

Others (please
specify)

3 Cash surplus or
(deficit)

A Opening cash
Balance

B Closing cash balance

(*) Redemption details to be given.

Attachment 1 (i)
Balance Sheet$

Construction period

Economic Life

Year Year 3

Year 2 Year 1 Year 1

Year 2

Year 3

Year 4

Assets

Gross fixed assets

Less: Accumulated
depreciation (*)

Net Fixed assets

Net current assets

Cash and bank balance

Investments

Miscellaneous fixed assets

Deferred revenue
Expenditure

Others (please specify)

Liabilities

New worth

Equity capital

Preference share capital

)

Reserves

Debt

Rupee term loans

FC term loans

Bank borrowings for
working capital

Others (please specify)

($) Actuals or estimates, wherever applicable

(*) Asset head-wise depreciation calculations to be provided
(**) To the extend non-redeemable. Redeemable preference capital to be shown under debt.

Notes:

a) Copy of audited Balance Sheet to be attached, wherever applicable
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b)

In respect of actuals wherever figures are not matching with the audited books of accounts, a reconciliation
with the books of accounts/audited trial balances duly certified by a practicing Chartered Accountant need
be provided.

Attachment 2 to Schedule B

Treatment of a fixed asset in the determination of return on total capital employed for petroleum and

petroleum products pipeline tariff.

The basis of considering fixed assets in a petroleum and petroleum products pipeline in the determination of the return
on total capital employed shall be as per the following norms: -

(1)

)

©)

(4)

()

A fixed asset in a petroleum and petroleum products pipeline is a tangible asset having a useful operating life
of more than one year and is integral to the generation of revenues through petroleum and petroleum products
pipeline tariff. Investment in securities, goodwill, current assets, accumulated loss not written—off, work-in-
progress, etc. are not fixed assets.

Any change in the historical cost of the fixed asset due to revaluation or capitalization of losses shall not be
considered. However, cost incurred in improvements, modification, expansion or replacement of any fixed
asset shall be considered in line with the treatment prescribed in the mandatory accounting standards of The
Institute of Chartered Accountants of India.

Only the cost of land purchased and used for the putting the facilities essential to the petroleum and petroleum
products pipeline shall be considered. Land purchased for any future use (such as for putting-up facilities
required for expansion of capacity in petroleum and petroleum products pipeline for its extension) shall be
considered only when used.

A fixed asset shall be considered for return on capital employed on a “rolling basis” till the end of the
economic life of the petroleum and petroleum products pipeline project, provided it is not de-commissioned.
On de-commissioning of the fixed asset, the value realized on its sale or scrapping should be considered as a
project inflow in the DCF calculations. In the terminal year of the economic life, the residual value of the
fixed asset, which is the difference between the original cost less the amount of accumulated depreciation
shall be treated as a project inflow in the DCF calculations for petroleum and petroleum products pipeline
tariff.

Treatment of line-fill quantities in petroleum and petroleum products pipeline shall be as per the procedure
indicated below: -

a) Assessment of the quantity of petroleum and petroleum products pipeline required as line-fill in the
petroleum and petroleum products pipeline as and when commissioned shall as be specified in the
relevant regulations for the technical standards and specifications, including safety standards.

b) The line-fill value of petroleum and petroleum products in petroleum and petroleum products
pipeline and included in the total capital employed for determination of the weighted average
petroleum and petroleum products pipeline tariff shall be considered as a non-depreciating fixed
asset and the value to remain fixed over the economic life of the project.

c) The value of the line-fill volume shall be derived by multiplying the volume of line-fill by the
average cost of petroleum and petroleum products at the point on injection of petroleum and
petroleum products into the petroleum and petroleum products pipeline at the time of commissioning
of the petroleum and petroleum products pipeline.

d) The salvage value of the line-fill volume at the end of the economic life of the project shall be equal
to its value assessed at the time of its capitalization specified under sub-clause (b) and shall be
considered as a project inflow.
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Attachment 3 to Schedule B
Illustration -1 for LPG pipeline

An LPG pipeline with equivalent rail distance of 770 km transporting LPG is assumed to have an injection point at A
and multiple tap-off points (TOP) at B, C and D. Product flow is assumed only from injection at A to TOP B which
is at a distance of 770 km. The pipeline has commissioned after the notification of the Petroleum and Natural Gas
Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline Transportation Tariff) Regulations,
2010.

Petroleum products pipeline transportation tariffs for such pipelines till the date on which these regulations come into
force are determined through benchmarking against basic notional railway freight on train load basis for equivalent
rail distance along pipeline route. For LPG, the pipeline tariff is benchmarked at 100 per cent of basic notional railway
freight under class 165.

The capacity of the pipeline is considered as 2.67 MMTPA and diameter is considered as 12” and pipeline is assumed
to have commenced its operations from 2017.

The actual volumes of product transported have been considered basis normative volumes (in MMTPA) as per the
table below:

Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10 Y11 Y12 Y13

0.6 070 | 080 | 090 | 100 | 1.20 | 140 | 160 | 180 | 200 | 2.00 | 2.00 | 2.00

Y14 Y15 Y16 Y17 Y18 Y19 Y20 Y21 Y22 Y23 Y24 Y25
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00

The capex has been assumed at X 1,478 crore and opex is assumed at X 77 crore for the first year with an escalation of
3 per cent per year. The tariff rates from FY 2017 to FY 2024 based on railway tariff are as follows:

Year FY 2017 FY 2018 FY 2019(*) FY 2020 FY 2021
Railway Freight (3/MT) 1,244.60 1,244.60 1,244.60 1,353.50 1,353.50
Pipeline Tariff (/MT) 1,244.60 1,244.60 1,244.60 1,353.50 1,353.50
Pipeline Tariff (/MT/Km) 1.62 1.62 1.62 1.76 1.76

(*) The Railway tariff of FY2018 has been considered as same that of FY 2018 for convenience purpose though said
railway tariff was revised w.e.f. 01.11.2018

Year FY 2022 FY 2023 FY 2024
Railway Freight (/MT) 1,353.50 1,353.50 1,353.50
Pipeline Tariff (3/MT) 1,353.50 1,353.50 1,353.50
Pipeline Tariff X/MT/Km) 1.76 1.76 1.76

Cash flows for these 8 years are as per the table below:

Year Computation Y -1 Y1 Y2 Y3 Y4
Pipeline Tariff (3/MT/km) A - 1.62 1.62 1.62 1.76
Cash Inflow

Revenues (/ crore) B= A* Volume - 74.84 87.32 99.79 121.97
Cash Outflow

Capex (%/ crore) C 1,478.40 - - - -
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Year Computation Y-1 Y1 Y2 Y3 Y4
Opex (X/ crore) D - 77.00 79.31 81.69 84.14
Net cash flow Pre-Tax for B-C-D (147840) | (2.16) | 801 | 1810 | 37.83
project IRR (%/ crore) T ' ' ' '
Year Computation Y5 Y6 Y7 Y8

Pipeline Tariff (/MT/km) A 1.76 1.76 1.76 1.76

Cash Inflow

Revenues (X/ crore) B=A* Volume 135.52 162.62 189.73 216.83

Cash Outflow

Capex (/ crore) C - - - -

Opex (Z/ crore) D 86.66 89.26 91.94 94.70

Net cash flow Pre-Tax for

project IRR (3/ crore) B-C-D 48.86 73.36 97.79 122.13

The tariff rates from FY 2025 onwards are calculated on cost plus basis. The cashflows (primarily revenue and in turn
tariffs) are calculated such that project returns are capped at 12 per cent post tax over the entire economic life. The
cashflows and corresponding levelized tariff which yield the post-tax returns @12 per cent are as per the table below:

Year Y9 | Y10 | Y11 | Y12 | Y13 | Y14 | Y15 | Y16 | Y17
Calculated Tariff /MT/km) | 525 | 575 | 572 | 572 | 572 | 572 | 572 | 572 | 572
Cash Inflow
Revenues (/ crore) 792.79 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88
Cash Outflow
Capex (/ crore) ) ) ) ) ) ) ) ) )
Opex (/ crore) 97.54 | 100.47 | 103.48 | 106.59 | 109.78 | 113.08 | 116.47 | 119.96 | 123.56
Net cash flow Pre-Tax for
project IRR (%/ crore) 695.25 | 780.41 | 777.40 | 774.29 | 771.10 | 767.80 | 764.41 | 760.92 | 757.32
Year Y18 Y19 | Y20 Y21 Y22 Y23 Y24 Y25
Calculated Tariff (}/MT/km) 572 | 572 | 572 | 572 572 5.72 572 | 572
Cash Inflow
Revenues (Z/ crore)

880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88 | 880.88
Cash Outflow
Capex (%/ crore) i i i i i i i i
Opex (/ crore) 127.27 | 131.09 | 135.02 | 139.07 | 143.24 | 14754 | 151.97 | 156.53
Net cash flow Pre-Tax for project
IRR (3/ crore) 753.61 | 749.79 | 745.86 | 741.81 | 737.64 | 733.34 | 728.91 | 724.35

Illustration -2 for POL pipeline

A POL pipeline with equivalent rail distance of 770 km transporting POL is assumed to have an injection point at A
and multiple tap-off points(TOP) at B, C and D. Product flow is assumed only from injection at A to TOP B which is
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at a distance of 770 kms. The pipeline has commissioned after the notification of the Petroleum and Natural Gas
Regulatory Board (Determination of Petroleum and Petroleum Products Pipeline Transportation Tariff) Regulations,
2010.

Petroleum products pipeline transportation tariffs for such pipelines till the date of this notification are determined
through benchmarking against basic notional railway freight on train load basis for equivalent rail distance along

pipeline route. For petroleum products (MS, HSD, & ATF etc.) pipeline tariff is benchmarked at 75 per cent of basic
notional railway freight under class 180A.

The capacity of the pipeline is considered as 2.67 MMTPA and diameter is considered as 12" and pipeline is assumed
to commence its operations from 2017.

The actual volumes have been considered basis normative volumes (in MMTPA) as per the table below:

Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10 Y11 Y12 Y13
0.6 0.70 0.80 0.90 1.00 1.20 1.40 1.60 1.80 2.00 2.00 2.00 2.00
Y14 Y15 Y16 Y17 Y18 Y19 Y20 Y21 Y22 Y23 Y24 Y25
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00

The capex has been assumed at 31,293.60 crore and opex is assumed at 77 crore for the first year with an escalation
of 3.00 per cent per year. The tariff rates from 2017 to 2023 based on railway tariff are as follows:

Year FY 2017 FY 2018 FY 2019 FY 2020 FY 2021
Railway Freight (3/MT) 1,357.70 1,357.70 1,357.70 1,357.70 1,357.70
Pipeline Tariff (I/MT) 1018.28 1018.28 1018.28 1018.28 1018.28
Pipeline Tariff (X/MT/Km) 1.32 1.32 1.32 1.32 1.32
Year FY 2022 FY 2023 FY 2024
Railway Freight (/MT) 1,357.70 1,357.70 1,357.70
Pipeline Tariff (3/MT) 1018.28 1018.28 1018.28
Pipeline Tariff (X/MT/Km) 1.32 1.32 1.32

Cash flows for these 8 years are as per the table below:
Year Computation Y -1 Y1 Y2 Y3 Y4
Pipeline Tariff (/MT/km) A 1.32 1.32 1.32 1.32
Cash Inflow
Revenues (Z/ crore) B= A* Volume - 61.10 71.28 81.46 91.65
Cash Outflow
Capex (/ crore) C 1,293.60 - - - -
Opex (X/ crore) D - 77.00 79.31 81.69 84.14
Net cash flow Pre-Tax for
project IRR (3/ crore) B-C-D (1,293.60) (15.90) (8.03) (0.23) 7.51
Year Computation Y5 Y6 Y7 Y8
Pipeline Tariff (X/MT/km) A 1.32 1.32 1.32 1.32
Cash Inflow
Revenues (Z/ crore) B=A* VVolume 101.83 122.19 142.56 162.92
Cash Outflow
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Year Computation Y5 Y6 Y7 Y8
Capex (R/ crore) C - - - -
Opex (%/ crore) D 86.66 89.26 91.94 94.70
Net cash flow Pre-Tax for

project IRR (3/ crore) B-C-D 15.16 32.93 50.62 68.22

The tariff rates from FY 2025 onwards are calculated on cost plus basis. The cashflows (primarily revenue and in turn
tariffs) are calculated such that project returns are capped at 12 per cent post tax over the entire economic life. The
cashflows and corresponding levelized tariff which yield the post-tax returns @12 per cent are as per the table below:

Year Yo | Y10 | vi1 | vi2 | Y13 | Y14 | Y15 | Y16 | Y17
Calculated Tariff (/MT/km) 547 | 547 | 547 | 547 | 547 | 547 | 547 | 547 | 547
Cash Inflow

Revenues (Z/ crore) 758.14 | 842.38 | 842.38 | 842.38 | 842.38 | 842.38 | 842.38 | 842.38 | 842.38
Cash Outflow

Capex (/ crore) - - - - - - - - -
Opex (% crore) 97.54 | 100.47 | 103.48 | 106.59 | 109.78 | 113.08 | 116.47 | 119.96 | 123.56
'I\llflt{‘(::fzrgfe")" Pre-Tax for project) co 60 | 741.01 | 738.90 | 735.79 | 732.60 | 729.30 | 725.91 | 722.42 | 718.82
Year Y18 | Y19 | Y20 Y21 Y22 Y23 Y24 Y25
Calculated Tariff @/MT/km) | 547 | 547 | 547 5.47 547 | 547 | 547 5.47
Cash Inflow

Revenues (Z/ crore) 842.38 | 842.38 | 842.38 | 84233 | 84238 | 842.38 | 842.38 | 842.38
Cash Outflow

Capex (/ crore) - - - - - - - -
Opex (%/ crore) 127.27|131.09 | 135.02 | 130.07 | 14324 | 14754 | 15197 | 15653
pN:(’)tjefflngf('gyvcr;S'Tax forl 71511 [ 711.20 | 707.36 | 70331 | 699.14 | 694.84 | 690.41 | 68585

Ilustration-3 for multi-tap off point LPG pipeline

An LPG pipeline of length 910 km transporting product is assumed to have an injection point at A and multiple tap-
off points (TOP) at B, C and D. TOP B is at a distance of 770 km, TOP C is at a distance of 880 km and TOP D is at
a distance of 910 km. The product flow is assumed from A to all the three tap-off (TOP) points equally. The pipeline
has commissioned after the notification of the Petroleum and Natural Gas Regulatory Board (Determination of
Petroleum and Petroleum Products Pipeline Transportation Tariff) Regulations, 2010.

Petroleum products pipeline transportation tariffs for such pipelines till the date on which these regulations come into
force are determined through benchmarking against basic notional railway freight on train load basis for equivalent
rail distance along pipeline route. For LPG, the pipeline tariff is benchmarked at 100 per cent of basic notional railway
freight under class 165.

The capacity of the pipeline is considered as 2.67 MMTPA and diameter is considered as 12" and pipeline is assumed
to have commenced its operations from 2017.
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The actual volumes of product transported have been considered basis normative volumes split into 3 delivery points
(in MMTPA) as per the table below:

The volumes are considered as per the table below:

Route | v1 | v2 | vy3 | Y4 | Y5 | Y6 | Y7 | Y8 | Y9 | Y10 | Y11 | Y12 | Y13
A-B | 020 | 023 | 027 | 0.30 | 0.33 | 040 | 0.47 | 053 | 0.60 | 0.67 | 0.67 | 0.67 | 0.67
A-C | 020 | 023 | 027 | 0.30 | 0.33 | 040 | 0.47 | 053 | 0.60 | 0.67 | 0.67 | 0.67 | 0.67
A-D | 020 | 0.23 | 027 | 0.30 | 0.33 | 0.40 | 0.47 | 053 | 0.60 | 0.67 | 0.67 | 0.67 | 0.67
Route | vi4 | v15 | v16 | Y17 | Y18 | Y19 | Y20 | Y21 | Y22 | Y23 | Y24 | Y25

AB | 067 | 067 | 067 | 067 | 0.67 | 067 | 067 | 067 | 067 | 067 | 067 | 067
A-C | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067
AD | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067 | 067

The capex has been assumed at X 1,578 crore and opex is assumed at X 88 crore for the first year with an escalation of
3 per cent per year. The tariff rates from FY 2017 to FY 2024 based on railway tariff are as follows:

Year FY 2017 | FY2018 | FY2019(*) | FY 2020 FY 2021
Railway Freight (/MT) — TOP B 124460 | 1,244.60 1,244.60 1,353.50 1,353.50
Railway Freight (/MT) — TOP C 1390.50 1390.50 1390.50 1512.10 1512.10
Railway Freight (/MT) — TOP D 1463.10 1463.10 1463.10 1591.10 1591.10
Pipeline Tariff (3/MT) — TOP B 124460 | 1,244.60 1,244.60 1,353.50 1,353.50
Pipeline Tariff (/MT) — TOP C 1390.50 1390.50 1390.50 1512.10 1512.10
Pipeline Tariff (/MT) — TOP D 1463.10 1463.10 1463.10 1591.10 1591.10

(*) The Railway tariff of FY2018 has been considered as same that of FY 2018 for convenience purpose though said
railway tariff was revised w.e.f. 01.11.2018

Year FY 2022 FY 2023 FY 2024
Railway Freight (3/MT) — TOP B 1,353.50 1,353.50 1,353.50
Railway Freight (/MT) — TOP C 1512.10 1512.10 1512.10
Railway Freight (3/MT) — TOP D 1591.10 1591.10 1591.10
Pipeline Tariff (3/MT) — TOP B 1,353.50 1,353.50 1,353.50
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Pipeline Tariff (3/MT) — TOP C

1512.10

15

12.10

1512.10

Pipeline Tariff (3/MT) — TOP D

1591.10

15

91.10

1591.10

Cash flows for these 8 years are as per the table below:

Year

Computation

Y-1

Y1 Y2

Y3

Y4 Y5

Y6 Y7

Y8

Cash Inflow

Revenues (/
crore)

B=A*
Volume

81.96 | 95.62

109.29

133.70

148.56

178.27 | 207.98

237.69

Cash Outflow

Capex (/
crore)

1,578.40

Opex R/
crore)

88.00 | 90.64

93.36

96.16

99.04

102.02 | 105.08

108.23

Net cash flow
Pre-Tax for
project IRR
(R/ crore)

(1,578.40)

(6.04) | 4.98

15.93 3

7.54 49,51

76.25 | 102.90

129.46

The tariff rates from FY 2025 onwards are calculated on cost plus basis. The cashflows (primarily revenue and in turn
tariffs) are calculated such that project returns are capped at 12 per cent post tax over the entire economic life. The
cashflows and corresponding levelized tariff which yield the post-tax returns @12 per cent are as per the table below:

Year

Y9

Y10

Y11

Y12

Y13

Y14

Y15

Y16

Y17

Calculated
(X/MT/km)

Tariff 557

5.57

5.57

5.57

5.57

5.57

5.57

5.57

5.57

Cash Inflow

Revenues (/ crore)

855.45

950.50

950.50

950.50

950.50

950.50

950.50

950.50

950.50

Cash Outflow

Capex (/ crore)

Opex (R/ crore)

111.48

114.82

118.26

121.81

125.47

129.23

133.11

137.10

141.21

Net cash flow Pre-Tax for
project IRR (X/ crore)

743.98

835.68

832.24

828.69

825.04

821.27

817.40

813.40

809.29

Year

Y18

Y19

Y20

Y21

Y22

Y23

Y24

Y25

Calculated
(Z/MT/km)

Tariff

5.57

5.57

5.57

557

5.57

5.57

557

557

Cash Inflow

Revenues (X/ crore)

950.50

950.50

950.50

950.50

950.50

950.50

950.50

950.50

Cash Outflow

Capex (Z/ crore)

Opex (%/ crore)

145.45

149.81

154.31

158.94

163.71

168.62

173.68

178.89

Net cash flow Pre-Tax for
project IRR (X/ crore)

805.05

800.69

796.19

791.57

786.80

781.89

776.83

1,050.47

Illustration -4 for Bid out pipeline
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A petroleum product pipeline of length 770 km transporting product is assumed to have an injection point at A and
multiple tap-off points (TOP) at B, C and D. Product flow is assumed only from injection at A to TOP B which is at
a distance of 770 km. The pipeline has been commissioned under sub regulation 5 of the regulation 3 and tariff for the
first 10 years is as per the tariff rate quoted in the bid.

The capacity of the pipeline is considered as 10 MMTPA and diameter is considered as 24 inches and pipeline is
assumed to commence its operations from 2014. The capex and opex numbers are assumed to be taken from the bid
documents.

The actual volumes of product transported have been considered basis normative volumes (in MMTPA) as per the
table below:

Y1 | Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10 | Y11 | Y12 | Y13
2.25 12.63| 3.00 3.38 3.75 4.50 5.25 6.00 6.75 750 | 750 | 7.50 | 7.50
Y14 | Y15 Y16 Y17 Y18 Y19 Y20 Y21 Y22 Y23 Y24 | Y25
7.50 | 7.50| 7.50 7.50 7.50 7.50 7.50 7.50 7.50 750 | 7.50 | 7.50
Cashflows for these 10 years are as per the table below:

Year Computation Y -1 Y1 Y2 Y3 Y4 Y5
Fixed Bid Tariff
(ZIMT) A - 0.01 0.01 0.01 0.01 0.01
Variable Bid Tariff v
R/MT/km) - 2.24 2.98 3.46 3.86 4.26
Cash Inflow

B= A* VVolume
Revenues (/ crore) | + V* Volume *

Distance - | 388.08 603.48 | 799.26 1,004.61 1,230.08
Cash Outflow
Capex (R/ crore) C 1.570.80 i i i i i
Opex (3/ crore) D - | 539.00 555.17 | 571.83 | 588.98 606.65
Net cashflow Pre-
Tax for project IRR | B-C-D
R/ crore) (1,570.80) | (150.92) 48.31 | 227.44 415.63 623.43
Year Computation Y6 Y7 Y8 Y9 Y10
Fixed Bid Tariff (Z/MT) 0.01 0.01 0.01 0.01 0.01
Variable Bid Tariff
(F/MT/km) 4.66 5.06 5.46 5.86 6.26
Cash Inflow

B= A* Volume +
Revenues (%/ crore) V* Volume * | 1,614.69 2,04551 | 2,522.53 | 3,045.74 | 3,615.16
Distance

Cash Outflow
Capex (R/ crore) C - - - - -
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Year Computation Y6 Y7 Y8 Y9 Y10
Opex (3/ crore) D 62485 | 64359 | 66290 | 68279 | 70327
Net cashflow Pre-Taxfor | o~ 989.85 | 1,401.92 | 1,859.62 | 236295 | 2.911.88
project IRR (X/ crore)

The tariff rates from operational year 11" onwards are calculated considering the NFA in the 11 year operation. The
cashflows for rest of the economic life (primarily revenue and in turn tariffs) are calculated such that project returns
are capped at 12 per cent post tax. The cashflows and corresponding levelized tariff which yield the post-tax returns
@12 per cent are as per the table below:

Year Y11 Y12 Y13 Y14 Y15 Y16 Y17
é?:\‘;‘fr'zif:)m”ﬁ 1.69 1.69 1.6 1.6 1.69 1.6 1.69
Cash Inflow

Revenue (/ crore) 976.75 976.75 976.75 976.75 976.75 976.75 976.75
Cash Outflow

Capex (/ crore) 973.90 - - - - - -
Opex (}/ crore) 724.37 746.10 768.49 791.54 815.29 839.74 864.94
Net cashflow Pre-Tax

for project IRR (X/

crore) (721.52) 230.65 208.27 185.21 161.47 137.01 111.81
Year Y18 Y19 Y20 Y21 Y22 Y23 Y24 Y25
E;a/:\;”T'f‘lii?)Ta”ﬁ 1.69 1.69 1.6 1.6 1.69 1.69 1.69 1.69
Cash Inflow

Revenues (X/ crore) 976.75 976.75 976.75 976.75 976.75 976.75 976.75 976.75
Cash Outflow

Capex (%/ crore) - - - - - -
Opex (%/ crore) 890.88 917.61 945.14 973.49 | 1,002.70 | 1,032.78 | 1,063.76 | 1,095.68
Net cashflow Pre-Tax

for project IRR (3/ 85.87 59.14 31.61 3.26 (25.95) | (56.03) | (87.01) | 158.58
crore)

VANDANA SHARMA, Secy.
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