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EGEREIEED
(TSt farwm)
(FHT TTE FL TE)
e
e faeett, 15 ardier, 2021
AF-F
r.H.R. 274(37).—F0T T FT AE, AT-FL ATATH, 1961 (1961 FT 43) F &m=r 295 F
T If5d g7 10 % @< (239F) & TIRH & @< () % IT@E (jii) T 2o gqaat F7 TIRT F:d g0,
AT (A9, 1962 FT 37T FelTerd e & foru A fertaa =ae aamar g, v -

1. wTered AT 3T TRA—(1) = =HT &7 Sfereq 919 e (F9at gerred ) =, 2021 2 |
(2) T TS | Ik THTA Al A & TFed g |
2. s aw, 1962 (& =8+ e 79T 4 =39 &gl 147 8) e 29+, --
(i) @< (jii)  Te=Tq, et g sta e o STusr, srad -
“ 93 @T (jii) F ITET A AT THHATHA H [T T0 HIF AT AT § S w7 | o=
TATSAT g o0 T Tt A7 ILTRAT &1 AR A51 319 ;™
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(i) @< (iv) =T =9 AT ST ;
(i) @ (vi) % TeAT, FFATrrad STEror sia:eamiud T ST, siq -

TSR : TH AEH % v ok forg “oqont sfiw Iemha” v gt o R S gy 10 % @

(239%) F TIETHLT 2% G2 (i) F 3T @S (F) § TR 1)
3. g fAaw & ffow 2597 &, 37 e (1) § “TrEiar 9458 % T UY, TSI 179158 Y 3F @
ST |
4, 91 77w # afRfere 2 § 9= 9. 109@® & #7" 9 FEftad 67 T@1 ST, & -

“0%7 |, 109@T
[&@ g 2901, suf=aw (1)]
HT-F AT, 1961 F g7 10 F @< (239% ) F w00 1 F @< (1) ¥ SuEe (iv) F i

Ffee=AT % o sraew
(T fAfa)

T ¥,
Taeq (e, Fera weaer < are (A a7 2020-2021 F R aread & forw)**/ gaeq (feeft
T 3T T FAHLATT TANT 92 [{F=07 @ aran) (377 &= a9 % I sraee & form)*

e LERIE e

A U dod [t g oiT -+ dfafaaw, 1961 #it amr 10 & @< (2399) & FHagat #
faffem w7 #7 T=gs 8, 9 aiew 78 aqug g sraewd sftmmer Sy i s, e s S
o s € o

(F) Foret Rt w7 97

(=) Teorer fAfer 7 "ar

() 7= % Tor it F qgAT HeAar

(%) e #7390

(F) T <@ geAT (9)

2. g SHTOq Fha1 S7aT g o6, --

(G J— (FOAT B F A T AUG F, A Sava IHw fheel AeHdE Hewmi o
TRT/ATST/EATHIT R anfe afEater §) & [&fer & o7 giora a7 enfua s 39 &ty & sref=
i Jom ffer;

(@) Foret T8 ST (%) ® aforq fBeer § #2 § a0 951 8 I7 T FT o (o0 1S ¢ AT, TEehl a9t ot
FT LT T g2 U Ber grar e fr

(1) Yot TATSr TAT STEAAT FT TR o TOTU ATRAIT FT TATAA FIA ST UF AT AfAw AfEAy v
Farfaghy, "l qeer, Fesm, fawar, gog et 31 == oy F gwe afawe a@m,
ToriRerty, UHET e 7 AT F AgETEE AT BEERITRAT T SUEd FA & forg afvareg
STeTETAT o oI STy g
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(%) ot TATer o TSIl ST SEqAT T ITANT e FIGAT aredarat T U< (1) § [ [t v
TISATSAT & AEATRAT AT FIEAGHT AT 6 (o0 TRATIOT SFLETHT il T o TorT FRAT SITuar qem
g § A w7 7 o st F e S|ert 3v swreRare i B U w5ty a1 g §
e F3 & f9 SIS &g o T =07t a1 TRt #7 a0 Fed g0 49 =8 % sTsiei a7
Arfeadt &1 Frs AT oy st yrgae =afxe % forg oy wrae & forw ST a2t Rt smom ;s

(¥) Yor At fAfRem srasat & fAfFam #r wdfera w2 areh B g Grantafe, S s
fATerst a7 FETTEE M9 it I FE 1 ATHE A 8, a9 Fd gU [ATTeTe STaahdl & oy
oo wfafed & y=med § 90T 781 ot g |

3. 93 fu 0 gt & "wede # fAeforfea seares sures €
(F) TorT fATer T o7 A AT TEATAST 3T IAH THTIAAT HTL, 37T

(@) 12 T GET TEATAST AT AT |

GRIEGM
o NETA T 1 | ARG & =FTUT FAT g o 7 Faiaw STt #lie
frsaTe & ST 39 ATaad oY ST 3T FEqrasii, I3 s 2f, ST 36 a1 8, § & T8 AT qef A<
Ot g AT I9H & TS FATATSAT 1 W Fuw AT A g
2. #, T ST AU Fam g o AL Farad STaaT & Tar ; 4 Fls a7 I7 o7 & qol (gamm
g, ST 39 srdad | g gl dahdl 2 |

3. #, g ot =fud Fzar g & § 78 eaT T AqHAT (TIATH) H FT @I g S A
/AT FAL o, g TAT H I AT LA % [0 & § AT § T8 FeATI9 Fal g |
AT o, T FATHT |
L2 IS
TEATEAT oo
L1 AR

fooqur - 1. ST AN 7 2T IHH FE G |

2. *A-FT ATATIH, 1961 T =T 140 F Fefi9 sra-a:7 ¥ FFaoft 1 geaiua F#3 F o qam
=ITeh gTT geaTer? o S 2

3. “Fafeme sraar” &7 a5t o7 FRIT ST AA-FL ATAFIH Fr &7 10 F @ (239F) F TTEHIT 2 F G
(i) ¥ SHHTE |

4, “sTUT AT IYTAT” T Al AT GRIT ST I-HT ATAAH, 1961 it g7 10 F T (239F) F TTSHI 2
* ©< (i) F 3T @S (F) HIARTE |

[erferg=mT ear 32/2021/%1.5. 370142/28/2020 =T 4t U]
TET TE, AT At (F A i fFam g
femqur - g R, AT F OO, SFETET, 90T 1, @ 3, SUEE (i) § ATSgEHT T #. o, 969
A 26 974, 1962 FT THAT FohT 0 o 7 STe==T Hear 91, F1. o1, 250 (37) =
5 3791, 2021 T IH SATAH FTe 67T 7347 |
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 15th April, 2021
INCOME-TAX

G.S.R. 274(E).—In exercise of the powers conferred by sub-clause (iii) of clause (c) of Explanation 1 to the
clause (23FE) of section 10 read with section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of
Direct Taxes hereby makes the following rules further to amend the Income-tax Rules, 1962, namely:-

1. Short title and commencement. - (1) These rules may be called the Income-tax (10" Amendment) Rules,
2021.

(2) They shall come into force from the date of their publication in the Official Gazette.
2. In the Income-tax Rules, 1962 (hereinafter referred to as the principal rules), in rule 2DB,-
(i) after clause (iii), the following proviso shall be inserted, namely:—

“Provided that the provisions of clause (iii) shall not apply to any payment made to creditors or
depositors for loan taken or borrowing for the purposes other than for making investment in India;”;

(if) clause (iv) shall be omitted,;
(iii) after clause (vi), the following Explanation shall be inserted, namely:—

‘Explanation: For the purposes of this rule, "loan and borrowing" shall have the same meaning as
assigned to it in sub-clause (b) of clause (ii) of Explanation 2 to clause (23FE) of section 10.".

3. In the principal rules, in rule 2DC, in sub-rule (1), for the word “Explanation”, the word and figure “Explanation 1”
shall be substituted.

4. In the principal rules, in the APPENDIX II, for Form No. 10BBA the following Form shall be substituted,
namely:-

“Form No. 10BBA
[See sub-rule (1) of rule 2DC]

Application for notification under sub-clause (iv) of clause (c) of Explanation 1 to the clause (23FE) of section
10 of the Income-tax Act, 1961

(Pension Fund)
To,
The Member (Legislation), CBDT (For application during Financial Year 2020-2021)**/

The Member (Having control over the Foreign Tax and Tax Research Division) (For application during other
financial year)**

Madam/ Sir,

The applicant is a Pension Fund and interested in making investment in terms of clause (23FE) of section 10
of the Income-tax Act, 1961 and therefore, it is requested that necessary notification may kindly be issued, the details
for which are as under:

(@) Name of the Pension Fund
(b) Address of the Pension Fund
(c) Tax Identification Number of the country of residence
(d) Country of residence
(e) Permanent Account Number (PAN)
2.. It is hereby certified that-

(a) the Pension Fund is created or established under the law of (please mention the name of the
foreign country including any of its political constituents like province/ state/ local body etc.) and is regulated
under that law;
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(b) the Pension Fund is not liable to tax in the foreign country mentioned at (a) above or if liable to tax,
exemption from taxation for all its income has been provided by such foreign country;

(c) the Pension Fund is responsible for administering or investing the assets for meeting the statutorily
obligations and defined contributions of one or more funds or plans established for providing retirement,
social security, employment, disability, death benefits or any similar compensation to the participants or
beneficiaries of such funds or plans, as the case may be;

(d) the earnings and assets of the Pension Fund are used only for meeting statutory obligations and defined
contributions for participants or beneficiaries of funds or plans referred to in (c) above and no portion of the
earnings or assets of the pension fund inures any benefit to any other private person barring any payment
made to the creditors or depositors or loan or borrowing taken for purposes other than for making investment
in India; and

(e) the Pension Fund does not participate in the day to day operations of investee * barring any monitoring
mechanism to protect the investment with the investee including the right to appoint directors or executive
director .

3. In support of the claims made above, the following documents are attached:
(@) documents constituting the Pension Fund and any later amendment thereto, and
(b) any other relevant document or information.
Verification*

I, , son/ daughter/ wife** of Shri , solemnly
declare that to the best of my knowledge and belief, the information given in this application and the annexures and
documents, if any, accompanying it are correct and complete and particulars shown therein are truly stated.

2. | further declare that to the best of my knowledge; | have not concealed any fact or information which could
be relevant for this application.
3. I also declare that I am making this application in my capacity as (designation) and that | am
holding PAN/ Aadhaar** and |1 am competent to make this application and verify it.

Verified today the day of

Place

(Signature)

Name

Notes: 1. **Delete whichever is not applicable.

2. *To be signed by the person competent to verify the return of income under section 140 of the Income-tax Act,
1961.

3.M An “investee” shall have the same meaning as in clause (i) of Explanation 2 to clause (23FE) of section 10 of the
Income-tax Act, 1961.

4. ¥ loan and borrowing shall have the same meaning as in sub-clause (b) of clause (ii) of Explanation 2 to clause
(23FE) of section 10 of the Income-tax Act, 1961.”.

[Notification No. 32/2021/ F. N0.370142/28/2020-TPL]
NEHA SAHAY, Under Secy. (Tax Policy and Legislation Division)

Note: - The principal rules were published in the Gazette of India Extraordinary, Part I, section 3, sub-section (ii),
vide notification number S.0. 969(E), dated the 26th March, 1962 and last amended vide notification number G.S.R.
250(E) dated the 5th April, 2021.
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